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The Development of Turkish
Commercial Law

By Hazim At1ir Bey

NASMUCH as Turkey is a Moslem State it has been sub-
ject to the influence of the principles of the Koran. The
Koran is a holy book, containing not only ethical
G and moral rules but also rules governing the civil rela-
tionships of Moslems. In all Moslem countries these principles
are used in the daily settlement of worldly disputes. /2£:/ 1s a real
science which derives principles of law from religious sources, such
as the Koran, Hadis (saints of Mohammed), Kias (analogies) Idjma
(general decisions of the learned). It is a Moslem principle that the
head of the nation settle disputes according to the rules of Islam
Naturally he does not have time to judge all cases personally; so
he appoints persons as his substitutes to act as judges. These men
are called Kadi or Naib (substitute).

Before these Kadis all cases, civil, commercial and criminal
were once tried and as there was no written law each Kadi was
free to govern his decision by any of the various opinions found in
the books of Ziki. Thus there resulted a great diversity in deci-
sions governing similar cases.

Under Abdul Medjid overtures were made toward Europe and
it was attempted to introduce European civilization into Tur-
key. This increased intercourse with Europe resulted in expanded
commercial relations and it was soon found that the Kadis could
no longer settle commercial disputes. New cases arose which could
not be tried under the procedure of the code. New rules suitable to
the changed conditions were obviously needed.

Thus in 1256, reckoned according to the old Moslem calendar,
1846 in our time, there was formed a council of commerce, or com-
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mercial court, composed of merchants and officials appointed by
the Government. These councils had as their duty the judgment of
commercial cases but their judgments were based on commercial
customs not satisfactory under the new régime.

To correct this deficiency the first and third books of the French
commercial codes were translated into Turkish and published as
the Turkish commercial code. It was dated 18 Ramazan 1266 (1844).
The translation from the French was not satisfactory but in spite
of its defects it served as the only commercial code for more than
70 years. This code 1s composed of two parts, the first part corres-
ponding to the first book of the French code deals with general
commercial affairs; the second book was taken from the third book
of the French code and deals with bankruptcy. Very few alterations

have been made in the code itself. Certain additional statutes passed
are the following:

Law on bankruptcy procedure annexed to the code on August
9, 1321 (1905); Law on insurance, March 12, 1322 (1906); Law on
checks, April 4, 1330 (1914). \

The inadequacy of this old code was apparent ever since T'ur-
key took her place as an active commercial nation in world trade,
and it was only a question of time until reforms were sure to be
instigated. As a consequence of this necessity for a commercial code
adapted to modern business conditions a movement was set on foot
for a complete revision of the Turkish commercial code and we
have the culmination of that movement in the inauguration of the

new improved Turkish commercial code which was made effective
on October 4, 1926.

The new code was prepared by a commission headed by Djelal
bey, formerly Minister of Justice, and now a teacher of commercial
law in the Law School of Constantinople University. In compiling
this new code the Commission obtained its material from many
different sources in an attempt to formulate a code agreeing with
the general principles of world business and at the same time
adapted to the needs of Turkey. Thus the result of their labors is

not a translation ofany single code but a carefully selected compila-
tion derived from numerous sources.

The code, which was recommended by the special Commission
appointed for the purpose, was submitted to the judicial Commission
of the National Assembly. The latter Commission gave its approval

to the new code and placed it before the National Assembly where
1t was passed as a unit,

The Commission that prepared the new commercial code is now
working on bankruptcy and marine rules. The bankruptcy law in
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force at present 1s an exact translation of the French code 1808.
The marine code now in effect is a translation of the second book
of the French commercial code. It is dated 1280 (1868). Few changes
have been made in this law since the time of its adoption. The
fourth book of the French commercial code is on commercial proce-
dure. It was only partially adapted and forms what we now call
the appendix to the commercial code.

Thus Turkish commerce is at present governed by laws which
are in a transition stage, both old and new codes being now effect-
ive. For general commercial affairs we have the new code adapted
on October of this year, but, for the time being, commerce is still
controlled by the old codes in cases dealing with bankruptcy, ma-
rine law and commercial procedure.

Regulations Concerning Foreigners in Turkey

From the Turkish Daily > HAKIMIET MILLIE"
Dated Oct. 7, 1926
The Ministry of the Interior circulated on the 2nd of Oct. 1926
the following instructions relating to the modification of Art. 3 of
the Instructions dated the Ist of April 1925 that show the method
of application of the Road Tax Law No. 542 of the 1g9th of
January 1925 :

Foreigners living in Turkey possessing or bound to possess
sejournment permits granted in accordance with the Foreign Law,
are subject to Road Tax after they have lived six months in Tur-
key as indicated in the Ist Article of the Law.

However, the diplomatic and consular functionaries whose
governments have concluded friendlyand consular agreements with
the Republican Government, as well as the subordinate officials
of the same nationality as the said functionaries, are exceptions to
this rule.

* ¥ x

The Ministry of the Interior circulated on the 2nd of Oct.1926
the following instructions relating to the modification of Art. 3 of
the Instruction dated the 28th of May 1925 that show the mode of
application of the School Tax Law No. 616 of the 14th of April
1925 :

Foreigners who live in Turkey and possess or are bound to
possess sejournment permits in pursuance of the Foreign Law are
subject to School Tax after they have lived six months in Turkey,
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U. S. Passports Issued Abroad

Beginning Oct. 1 a large number of American Consular officers
abroad were authorized to issue passports to American citizens
abroad. Heretofore American citizens in other countries have been
able to obtain passports only by applying through the consulates
to Washington, or by receiving emergency passports of limited
duration through the grace of American embassies, legations and a
few consulates.

The State Department, which announced the new plan last
month, believes many annoyances will be done away with by its
institution and that the practice of issuing passports in local offices
will be of great benefit to the American traveling public. The de-
partment thinks it will prove of special value to American commer-
cial agents, newspaper representatives and others continuously
abroad for long periods.

Under the former practice, a long period frequently elapsed
betwen the date of filing an application for a passport in a consu-
late and the receipt of the document from Washington. In cases of
application from far distant countries, months sometimes intervened,
and as a result American citizens were greatly inconvenienced
when their old passports expired and new ones had not arrived.

Passports will be issued by consuls only to applicants of the
classes named below under the conditions described and in accord- ’
ance with certain general instructions of the department:

(A)—To native citizens, to whom departmental passports have been
issued or who have been included in departmental passports subsequent to
Jan. 3, 1918, if indisputable evidence thereof is presented to the officer taking
the application; and subsequent to the coming into operation of this instruc-
tion to native citizens who likewise are identified by service passports issued
to or including them.

(B)—To native and naturalized citizens., whose registration at a consu-
late is valid at the time when the application for a passport is filed and has
received the approval of the department.

(C)—To naturalized citizens, to whom departmental passports have
been issued, or who have been included in departmental passports, sub-
sequent to Jan. 3, 1918, and against whom the presumption of expatriation
prescribed by Section 2 of the Act of March 2, 1907, has not arisen, provided
evidence of the issue of such a passport is presented to the officer taking
the application.

(D)—To citizens not included in the classes named above, in certain
emergency cases.

There will still be certain instances in which consuls will not be allow-
ed to issue passports, the passports in these cases having to come from
the State Department or be specifically authorized by it.
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Cotton Growing in Turkey

by Vauip Fikry Bey
(Continued)

In a preceding article cotton growing in Cilicia, the Adana district, was
discussed. In this article, another important cotton zone, that of Smyrna, will be
taken up.

The land available for cotton production in the Smyrna region is estimated
at two to three million deunums. The most important centers in this area, are
those of Aidin, Aktche, Bayender, Cassaba, Nazilli, Serai Keuy, Tiré, Odemish,
Salihli, Magnesia, Alkhissar, Sukeh, Balikessir, Pergama, Ouchak, etc. The best
cotton is grown at Serai Keuy, Nazilli, Aktche, Kirk Agatch and Cassaba.

The following table shows the area devoted to cotton culture during the
years 1924 and 1925:

1924 1925
Magnesia 70,000 deunums 95,000 deunums
Ai(!ﬁn 80,000 » 140,000 »
Denizli 20,000 » 30,000 »
Smyrna 80,000 » 130,000 »
Balikessir 57,000 » 65,000 »
Other districts 100,000 » 150,000 »

The Smyrna district is watered by two rivers, the Guettis on the north
and the Menderes on the south. The two valleys thus formed have a fertile alluvial
soil and constitute one of the richest agricultural regions of Turkey.

Two varieties of cotton are grown especially in the region about Smyrna,
Yerli and Nazilli, or Aidin. The latter is an American upland variety which was
brought from the United States and, after proper acclimatization proved to bhe well
suited to the Turkish conditions.

Judged from the standpoint of quality Smyrna cotton is generally considered
to be superior to that of Adana. It is a purer white, has a longer staple and is
sold at a higher price. Consequently it is in greater demand on the market.

As in Cilicia the great obstacle to a full extension of cotton growing in
Smyrna is the lack of laborers. In recent years, however, the introduction of mo-
dern agricultural machinery and implements, and the adoption of scientific agri-
cultural methods has tended to counteract this scarcity of labor.

Previous to the war the average vield of cotton around Smyrna was from
40 to 45,000 bales of 200 kilos. During the period of occupation production dropped
to 5,000 bales, but, after the establishment of stable conditions, production again
began to rise until 1924 showed a total of 45,000 bales and 1925 60,000 bales.

Aside from being a center for the growth of cotton, Smyrna is also a manu-
facturing center for cotton products. Here are found two large factories for the
manufacture of cotton yarn, thread and cloth. One is a Turkish and the other a
Belgian concern. The Belgian factory is equipped with 30,000 spindles and has a
yearly production of 200,000 packets of 3% kilograms per packet. The yarn is
No. 28. The other factory has a yearly output of about 2,000,000 meters of grey
sheetings. Most of the yarn and cloth is in demand for home consumption. Cer-
tain quantities are, however, exported to Belgium and Roumania.

In addition to the districts of Adana and Smyrna, cotton is also grown in
the Sakaria river valley, Keiveh, Akhissar, Mekedji and in certain regions around
the Dardanelles. Although of small extent the regions of Akhissar and the Darda-
nelles produce the finest quality of cotton found in Turkey.
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Turkish Law on Inflammables Used in Agriculture

Art. 1.— The petroleum, benzine and crude oil used by the farmers in the
tractors, motor ploughs, harvesting and threshing machines, trucks and small
trucks are exempt from duty, consumption and monopoly taxes.

Art. 2.— Medicine and chemical matters used for curing contagious diseases
to which plants, trees and animals are exposed, and for the destruction of insects
and for drying grapes, the brands of which are to be fixed and changed, if
necessary, jointly by the Ministers of Agriculture and Finance, are also exempt
from the taxes mentioned in Article 1, provided the said medicines and chemical
matters are used in agriculture.

Art. 3.— In order to estimate and fix the furmers’ requirements for each
year, a Commission is formed under the Presidency of the local highest civil
functionary and composed of the Director of Agriculture, Mal Muduri (Fiscal
Officer) and one member of the Municipal Council.

Art. 4.— The farmer who would profit by the exemption stipulated in
Art. 11s to submit to the Commission mentioned in Art. 3 a declaration duly
issued and certified by the Agricultural Office containing the following details :

a) Number, kind, system and horse power of the tractors, motor ploughs, or
harvesting and threshing machines employed by the farmer.

b) The location and number of ““deunums” of the land to be sown and the
number of tillage.

¢) In addition to the machines mentioned in paragraph *a”, the kind, size
and trade mark of sowing, reaping and threshing machines if they are used.

d) In addition to the purposes meptioned in paragraph “a” any other work
to be done in the farm.

Art. 5.— The Commission after examining the declaration submitted by
the farmer, as mentioned in Art. 4 and fixing the farmer's yearly requirements,
shall issue a Mazbata showing the quantity required for two months, maximum,
(according to the season), and the amount of duty, consumption and monopoly
taxes of this quantity. '

Those of the farmers who will not accept the decision of the Commission
may apply to the Minister of Agriculture whose decision shall be final.

Art. 6.— The Commission is to investigate whether the inflammables pre-
viously delivered were used for farming purposes before issuing a mazbata on each
application of the farmers; this investigation must be ended in one week.

Art. 7.— The Commission will act in accordance with Art. 5 in reference to
the declarations to be drawn up by the Chambers of Agriculture for the exemption
of chemical preparations mentioned in Art. 2 from duty.

Art. 8.— The amounts of Mazbatas issued as per Art. 5 and 7 shall be
accepted as money by the Monopoly Administration and the Fiscal Officer
concerned. These amounts shall be entered in the special chapter which will be
opened in the budget.

Art. 9—. Those who have lilled the declarations mentioned in Art. 4 and 7
and have the same certified contrary to the truth and those who have used the
inflammables or chemical preparations for other than agricultural purposes, are
liable to a fine of five fold the duty and other taxes and to an imprisonment of six
months to one year.Such farmersare deprived of the exem ption accorded by this law.



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 421

Art. 10.— Half of the fine will be given as a reward to those who inform
that the declaration is falsified or that the inflammables or chemical preparations
‘were used in other than agricultural purposes.

Art. 11.— All agricultural machines using inflammables which are exempt
from taxation will have to pay a tax of 80 Ptrs. per effective H.P.

Art. 12.— The instruction showing the application of the present law shall
be issued by the Cabinet Council.

Art. 13.— The present law enters into force from the date of its promulga-
tion. _

Art. 14.— The Ministers of Justice, Interior, Finance and Agriculture are
charged with the execution of this law.

Persia, a Field for American Capital

While most persons are familiar at least by name with the activities of the
Anglo-Persian Oil Company, few realize that the latter is only barely beginning
to develop the potential value of the territory in which it operates. Persia is four
times as large as France. Up till now, foreign capital has only ventured tentatively
to exploit certain districts comparatively easy of access in the southern section of
the country. .

But the provinces in the North, those extending from the frontiers of
Afghanistan to the border of Turkey, have as yet been ignored. Nevertheless it
is there, as surveys carried out by Russian and German mining engineers indicate,
that the real wealth of the country lies. Iron is there, copper, lead, silver,mercury,
sulphur, gold and, above all, oil. The richest fields of the latier are situated at
Ciman and in certain parts of the provinces of Azerbijan and Gillian, but deposits
also have been found throughout the neighboring disticts of Khorasan, Asterabad
and Mazandaran. The total extent of this territory exceeds 650,000 square kilo-
meters.,

Some three years ago the Sinclair o1l interests sought to obtain a concession
of the oil wells of these provinces with the exception of Gillian for a period of
fifty years, in return for which they proposed to float in the United States a
considerable loan for the Persian Government. The negotiations were, however,
finally broken off for a number of reasons. The fact remains, however, that
foreign capital is almost essential to the development of the country.

Persia’s chief need is railroads. For lack of them the heavy machinery
required to work the mines properly cannot be installed. To be sure, the internal
finances of the country have recently made notable progress towards stabilisation.
This is entirely due to the work performed by an American, Dr. Millspaugh, and
his little band of devoted assistants who have heroically labored to bring order
out of financial” and economic chaos. But even though the budget has been
balanced and order is maintained, thanks to a standing army of about 50,000 men
fitted out with modern equipment, it is too much to ask of Persia that she attempt
single-handed to develop the vast possibilities of her potential mineral wealth.

It was the present Shah Pehlevi, at that time Prime Minister,who, in 1922,
induced Dr-. Millspaugh to undertake his delicate mission. [Its success has made
America popular throughout Persia and in all class of society.The country and its
people are grateful to the great western demoeracy for what it has already done
for them, and they are eager to see it continue to take an interest in their affairs.

Foreign Trade.
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American Branch Bank Advocated in Bulgaria

In our August issue we quoted Mr. E. B. Filsinger in his discussion of export
credits wherein he emphasized the point that credits might be extended in the
Near East with perfect safety provided that normal precautions were taken. The
fact still remains, however, that many American firms do not understand what
their normal precautions are, and, as a consequence, they either refrain entirely
from dealing with the Near East or have unfortunate results in their relations in
this part of the world.

This hesitation on the part of American firms in Bulgaria was the subject
of an interesting editorial in «La Bulgarie» recently. According to this article, the
United States and Bulgaria for the past half century have been united by cordial
relationships, especially those of an intellectual nature. Commerce, however, has
lagged far behind in spite of the existence of demands in both countries for the
products of the other. American agricultural machinery has been especially in de-
mand because of Bulgaria’s modernized agricultural program; Bulgarian exports of
tobacco, hides, attar of roses, ete., have been similarly in demand in the United
States.

Why then has not the commerce of the two countries reached greater pro-
portions? Distance and credits are several of the reasons advanced. The first has
been considerably remedied, however, but the establishment of American lines
running directly to New York from Varna and Bourgas, thus according the ne-
cessity of reshipping from western European parts, as was the custom before the
late war.

The question of credits still remains to be settled more satisfactorily, For
this purpose it is recommended that an American Bank be established in Bulgaria.
This solution, according to the writer in «La Bulgarie» is the only one which can
result in the unrestricted flow of commerce between America and Bulgaria.

Numerous examples exist of cases wherein the establishment of such banks
has fostered trade to a remarkable degree. It is maintained that the preponderance
of Austrian and German trade in Bulgaria prior to the World War was largely
due to such banks. These banks were able both to favor the commerce of their
own countries and at the same time profit liberally themselves.

It has only been since the war that France and England have turned any
considerable attention to the matter of the development of the Bulgarian market, but
having neglected to create speeial banks for that purpose, they have consequently
fatied to rival the commercial prestige of Germany and Austria. It is rumored,
however, that such an English Bank may soon be founded.

A commercial bank is still more essential for American business interests
because of the distance between the two countries and their different methods of
doing business. In the event of its establishment, American exporters and impor-
ters could deal directly with the bank and the bank would deal with the local Bul-
garian dealer. Such a bank would not require a large capital but should preferably
be a branch of a well known New York bank. This branch would then be toa
certain extent an unofficial representative of American finance in Bulgaria and it

would serve as an automatic medium for the promotion of American commerce
with Bulgaria.
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The European Steel Combination

The formation of an agreement hetween France (including the Sarre), Ger-
many, Belgium and Luxembourg for the regulation of the output of steel has been
a subject for headlines for several months and has been played up as one of the
economic sensations of the vear. An examination of the agreement, however,
would indicate that it isin no way revolutionary and constitutes no menace to
the other steel producing nations of the world. The following is a brief analysis
of the reasons for the formation of the agreement, the methods of its upp]icaiiun
and the probable effects on the steel market of the world.

It has been commonly supposed that the necessity for the agreement arose
out of the fact that there has been a surplus of steel production in Europe following
the war. Judged by figures on world production this supposition would apparently
be a logical one. The production of steel for 1925 for the entire world was approxi-
mately 88 million tons whereas that of 1913 was 75 million tons. However. from
the European point of view the production of steel in 1925 was really inferior to
that of 1913, 41 million tons being produced in 1925 and 421 tons in 1913, The
main reason for this increased production was the larger output of American
steel concerns. 45 million tons were produced in 1925 as compared with 31 million
before the war. It should also be added that certain other countries, such as.
India, South Africa, and Japan became producers of steel during the war period,
whereas they had formerly existed only as consumers.

As a matter of fact, it is the general opinion that the great question in Eu-
ropean steel production at the present time is one of under-consumption and not
one of over-production. This lack of a steel market is a natural result of currency
depreciation and unsatisfactory economie conditions prevailing throughout Europe,
and it is probable that a return of prosperity in Europe would settle the steel
situation by Europe's being able to buy its own steel.

With this situation of production but slightly diminished and a great loss
of markets it was obviously necessary that steps be taken by European steel pro-
ducers for self protection and the result was the agreement hetween France, Ger-
many, Belgium and Luxembourg which went into effect the first of October. This
agreement is an attempt to provide an elastic method by which production of
the parties agreeing to the plan will be able to regulate their total production of
steel in relation to the world demand. It was therefore decided that periodic meet-
ings'be held and that the total figure for the production of steel by the four coun-
tries should be agreed upon at that time. This total output had then to be divid-
ed among the countries subscribing to the agreement, a question which required
considerable negotiation before it reached a satisfactory conclusion.

As a result of these deliberations the total output was fixed at 25! million
tons with the possibility of increasing that figure to 30 % million tons should the
occasion demand. The division of production among the contracting parties was
fixed as follows :

Gertiany. il vales s o S At g T ) S
France . ....... s ML 31.19.' 07
Belginm. o 58+« PRI SO [ 11.56 %
Luxembours e diviiieiog i 8.30 %
ST o378 e ravhe s s e A N R 5.78 %

The agreement was signed for five years. It is entirely a matter of total
tonnage regulation and has absolutely nothing to do with price regulation. There
i also no restriction as to the uses for which the steel may be produced. Fines
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PERSONAL NOTES

Mr, Maynard Owen Williams, photo-
grapher for the National Geographic Ma-
gazine, visited Constantinople recently
on his way from Russia and Transcau-
casia en route to Beirut. Mr. Williams
addressed the American Luncheon Club
at the Hotel Tokatlian on Thursday,

October 13.
-

Dr. Ralph Haswell Lutz of the Hoover
War Library of Stanford University,
California, was the wvisitor of Constan-
tinople during the later part of the
month. Dr. Lutz has recently complet-
ed a trip through Great Britain, Ire-
land and Central Europe. From Con-
stantinople Dr. Lutz went to Greece.

*
Dr. Lao Ke Alfred Sze, Chinese Mi-
nister to the United Stales is now in
Constantinople for a short vacation.

X

Mr. B. W. Dorr, Special Representa-
tive of The Goodyear Tire & Rubber
Export Company of Akron, Ohio, is
now in Constantinople in the interests
of his firm. He is investigating local
conditions with a view of developing
the business of the Goodyear company
in this part of the world.

X
Dr. W. H. Kilpatrick, Professor of
Eduecation at the Institute for the Inter-
naticnal Eduecation of Columbia Univer-
sity, and wife, were in Constantinople

October 16-18. While here Dr. Kilpa-
trick gave an address at Robert College,
Dr. Kilpatrick 1s on his way around
the world for the purpose of studying
educational systems and their political
backgrounds.

*

Dr. Thomas Jesse Jones, Director of
the educational interests of the Phelps-
Stokes Fund, and Dr. J. H. Dillard,
Director of the Slater-Jeannes Fund, re-
cently spent several days in Constanti-
nople, while on their way to Syria, Pa-
lestine and Greece. These men are es-
pecially interested in the educational
institutions of these countries and took
the opportunity of visiting some of the
schools, hospitals and other institutions
of Constantinople. Both Dr. Jones and
Dr. Dillard spoke at the American Lun-
cheon Club on October 7.

*

Vahid Fikry bey, ex-Turkish Consul
at Boston, was the victim of an automo-
bile accident on Thursday, October 14,
While walking up Dolma Bagche hill
Vahid Fikry was hit by a passing auto-
mobile. He was immediately rushed to
a hospital but died four days later.

During the past few years Fikry bey
has been especially interested in the
development of the Turkish cotton in-
dustry. We are indebted to him for the
two articles on «Cotton Growing in Tur-
key» in our September and October
1ssues.

are imposed on those who do not produce a sufficient quantity or for production

above the quotla limit.

Naturally, the new plan has evoked a lively interest in other countries

which are concerned with steel production or consumption. Generally speaking
th: move has been well received by steel producing nations but has naturally met
with opposition in  consuming countries which see higher prices coming as the
result of restricted production. Little concern is felt in the United States because
it 'ii Fi.'lt that the present agreement is merely for the purpose of securing econo-
mi<s in operation and selling costs which will permit European concerns to ope-
rate more regularly. The sensational publicity which the present steel agreement
has called out in the international press is just another example of the readiness
with which economic combinations of an international character are so readily
translated into terms of trade warfare ? :
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TURKEY

Bad Cotton Year in Cilicia.— Although definite figures are not yet
available, it is generally acknowledged that the cotton crop in the Cilicia distriet
is a bitter disappointment this year. Great hopes were entertained for a big crop
and a large acreage was planted, but early droughts dried the plants up
prn:matu:‘«t‘:l:,r and the fields are not expected to yield over half of what had been
expected from them. This unfortunate situation comes very inopportunely at a
time when an attempt was being made to encourage cotton growing on a large
scale. The discouragement of the cotton growers on account of this year's failure
makes the cotton outlook for next year rather problematical.

Mineral Wealth to be Exploited.— According to a declaration of
Rahmi Bey, Minister of Commerce, the exploitation of the mineral wealth of
Turkey 1s a subject which is being carefully investigated by experts and definite
steps will be taken as soon as a complete survey has been completed.

The mines which are to be opened according to present plans are the
chrome mines of Fethie, and Moustafa-Kemal-Pasha ; the iron mines of Rizi: coal
mines number 21 and 99 of Zongouldak, and those of Kiredjlik and Kilimi ; the
lead mines of Edremid; and the silver mines of Ordou.

Inerease in Exportation from Smyrna.— During the first fifteen
days of September 1926 Smyrna exported 847,500 kilograms of grapes ; 467,452
kilograms of figs; 1,234,938 kilograms of valonea; 200,371 kilograms of barley;
48,210 kilograms of rugs; 1,340 kilograms of opium. During the same period
last year Smyrna exported 434,849 kilograms of grapes; 150,044 kilograms of figs;
078,804 kilograms of valonea; 250,000 kilograms of barley; 34,866 kilograms of
rugs, and 1,437 kilograms of opium. Whether these figures indicate a definite
increase or a seasonal difference will be shown by the total figures of the fall

season.

Turkish Coal Exportation.— At a meeting of the Commission of
Maritime Commerce held on October 1 the question of the excessive demands of
ships for coal at Zongouldak was discussed. Turkish coal merchants of Constan-
tinople maintain that foreign ships are buying more coal than is necessary for
their needs and are selling the surplus in foreign ports at prices cheaper than
those prevailing in Constantinople. The Commission asked the Turkish Chamber
of Commerce and Industry to investigate the situation and take the proper steps
for the correction of this situation. It is interesting to note that this situation could
only arise because of higher transportation charges from Zongouldak to Constan-
tinople than those from Zongouldak to foreign ports, a peculiar anomaly which

will bear investigation.

Auto Busses for Constantinople.— Four auto busses ordered by the
tramway company of Constantinople are expected to arrive soon. They will be
used between Eyoub and Emin-Eunu. At the present time ferries are the only means
of transportation for that part of the city which lies on the Stamboul side of the

Golden Horn above Emin-Eunu.
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Railway Improvements. — The complete control of the Anatolian rail-
way system is said to be definitely contemplated by the Turkish Government. [y
awaiting the sale of the German interests the Government is taking an actiye
interest in putting the line into first class condition. Stations are being re-
decorated, the lines improved and rolling stock augmented.

Orders for 320 box cars are said to have been placed with German, Aus-
trian and Belgian firms. The capacity of each car is to be 15 tons. In addition
orders have also been placed with German and French concerns for 90 flat cars of
20 tons capacity. Of the first, one hundred have already arrived and will be used
immediately. Fifteen locomotives of modern style are also included in the new
increase of rolling stock. They will be used on the line from Angora to Konia,

Foreign Commerce of Smyrna for 1925.

Importations  Exportations Difference
Ltgs, Ltgs. Ltgs.

SABUATY : o o0 § o ninione 2,743,000 5,034,000 4 2,291,000
BEEDPORTY. 3 0050 6 2e e 1 4,139,000 6,368,000 + 2,229,000
Muweh' s i iases cees 4,330,200 8,450,000 + 4,119,800
o) PR T 3,957,000 6,248,000 -+ 2,201,000
Y P e S 3,292,500 5,539,000 + 2,246,500
1 e i aRRatd, i AR 4,477,500 2,183,300 — 2,294,200
T T R T 2,338,810 2,587,300 + 248,490
I TE T S N 2,681,820 4,789,600 -+ 2,107,780
September..,....... . 2,92,500 5,458,600 + 2,486,100
October, :vaa i J5a5s 3,026,800 7,239,800 + 4,213,000
November........... 3,373,500 12,832,500 ~+ 9,459,000
December ........... 3,216,000 12,155,000 + 8,939,000
Totals.... ... 40,548,630 78,885,100 + 38,336,470

Aeroplane Factory.— On October 6 a new aeroplane and motor factory
was Inaugurated at Ceesarea,

Protection of Industry.— The Turkish Chamber of Commerce and
Industry is reported to be in favor of abrogating the law on the protection of

industry. It will propose the introduction in the new law of the following
changes :

1.— Simplification of customs formalities relative to exemption from customs
duties on materials intended for manufacture.

2.— Suppression of formalities for those firms which benefit by the
exoneration from duties.

3.— The introduction of a simple system for the free distribution of land
to industrial concerns.

4.— Enlargement of the list of raw materials enumerated in the
present law .

9.— No further demand of a petition or deposit of guarantee for permitted
articles.

6.— The extension of the benefit of customs exemption to machines of less
than five horse power.
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Ottoman Bank Branches to Re-open.— It is reported that the Otto-
man Bank will soon open its branch banks in Turkey which it maintained before
the war. The branches to be opened are those of Aidin, Magnesia, Panderma,
Malatia, Tchoroum, Baibourt, Kirklar-Ili, Sparta, and Mougla.

Tax Modifications.— A report has been submitted by a committee of
thirty financiers who made a tour of investigation through Constantinople, Erze-
roum, Adana, Diarbekir and Angora. The report was submitted to the Minister
of Finance. It contained a delailed account of the effects of the new tax measures
on agricultural, industrial and commercial conditions.This report will be inspected
by the Minister of Finance and then brought before the Council of Ministers and
probably recommendations for changes in the next session of the Grand Assembly
will be based on their report.

Customs Receipts for September.— The customs receipts for Sep-
tember of this year were 135,000 liras above those of September 1925.

Tobacco Crop of Smyrna.— Final figures for the Turkish tobacco crop
are not yet available but the following figures are given as estimates of the crop
in the Smyrna region. The Samsoun crop matures about three weeks to a month
later than that of Smyrna. General reports place the Samsoun crop under that
of last year. The Smyrna estimates are as follows :

Sidi-Keuy ....... s e e R i e e e 1,400,000  kilos
onrball. Akt o = ae Saee [ O R S g ; 600,000 »
Rl CandStas L e, L PR L e e RN 800,000 »
BitdemaehB Lo 000 L dh e s e e s e 700,000 »
Thirée....... O Al e e e 750,000 »
Baindir........ B RN | o TRy S P T 600,000 »
Bonche Adass) Lol = e tree b wia ot s L 150,000 »
Seldjouk.... .. 0 L AR R L Tt 80,000 »
W] e Tt G iyl AR e R g S e 600,000 »
Mougla and Ahli-Keuy............c... oe. 1,000,000 »
e T LT Y A R N R T e A 160,000 »
Wonrla i Tviitaiaass i O R 100,000 »
IECHeChInE L 1505 o ssts siafsiaioks uaisls bl s s ek 450,000 »
Carabournou........ oo RO L e VA 160,000 »
Phocée and Menemen....... «.c.cvcvinannn 600,000 »
Magnesia and Salihli...... Py o O b i 1,500,000 »
T Ty L MR TR W ARSIV S ISPl S PR R e, 1 2,000,000 »
Soma and Kirkagatch.......... b Enhee 400,000  »
PEREATIL, . 5's o s dlaile Giniewioinns b aias sio o sha o e eo.. 1,000,000 »
Boudroum and Fethié..... SRR Fiesimrinare 400,000 »
(3 Tr] Tt T o Sl T PP 200,000 »
Guerdes........ A o L% o BF ST ST 120,000 »
Demirdji....... N ey P O ) I 100,000  »
Ajdin and Tehinm..e. coassnssiwepssboias o 300,000 »
ITi 1Ty 1 PRSPPI 500,000  »

Total,sooseonnsases. 14,670,000 kilos
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EXCHANGE QUOTATIONS
S — — —_—
CONSTANTINOPLE, ATHENS, Greece
Turkey %
DATE  yiw YORK | Lok | CROSS RATE i I L el
Pg::;'l;ﬂ‘ : per % H TKLHHDUH DDI;.::\.H P;-r [ :;'rﬂ_
| :
{ i GIAT el — 89, — | 433. - 47.80
2 & | = o 89.70 | 434 — | 48.13
3 L 3 88.60 | 420.50 | 47.95
4 53.25 ism,_ 4.856 87.56 | 425.— | 46 75
5 i — - = — I
6 53.43 | 908.— | 4.856 || s87.45 | 424 — | 46 80
7 53.50 | 907.— | — 88.40 | 429.— 47.50
8 53.25 | 9ll.— 1.854 %0 aor &
9 ot = = 2o — g
10 s ‘ - ‘ — — - —
11 58— .| 945, — 4.854 87.60 | 425.- 16.70
12 — — S ST =
13 o ARSI | : 1.856 83.80 | 407.— 44, —
14 51.62 | 940.— | 4.855 2 2 =
15 50.75 | 954.— | 4.855 || 85.50 | 415.— | 44.—
16 5200 |933.— | 4.855 || 86.10 | 418/— '| 4480
17 iy ‘ - 86.10 | 419.— 45.35
18 52.68 | 920.50 | 4.855 84.85 | 412.—= il 5k
19 e - | = L — =
20 = - | = 84.10 | 408.— 44.60
21 51.68 | 938 — | 4.874 84.40 | 410, — [
22 51.37 | 943.— {.853 85.40 | 415.— 14.30
23 52.18 | 929.— | 4.855 84.70 | 411.— 44.10
24 — = - 85.50 | 415.— | 44.65
© 25 51.62 | 939 4.853 86.05 | 413.— | 44 50
26 i) - — s - 2
27 51.50 | 941.— | 1.852 85.35 | 414. - | 44.15
28 51.18 | 947.— 4.851 84.75 | 411 43.90
29 51.06 | 948.— | 4.851 86.25 | 413.— 43.25
30 50.75 ‘Elﬁﬁ.n 4.852 85.30 |414.— | 43.75
31 =i O ot — == eaazal i34
High 53.50 | 956.— | 4.856 || 89.70 | 43i.— | 48.15
Low 50.75 | 907.— | 4.851 83.80 407.— | 43.25
Average 52.05 | 931.58 | 4.854 86.11 | 417.89 45.28
High | 56.75 | 907.— | 4.863 91.25 | 443.— | 51.40
Previoas ; low | 53.56 | 856.— | 4.852 || 85.40 | 414.— | 46.90
MUY { nverage | 55.12 | 881.67 | 4.859 || 80.84 | 437.04 | 49 52
o High 56.76 | 994.— 4.868 92.55 | 450.— | 51.80
ey Low 48.87 | 856.— 4.850 69.81 | 325.— | 35.35
Average | 52.80 | 920.68 1.861 79.56 | 386.74 | 42.18

ll
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—

OF SEPTEMBER 1926

SOFIA, Bulgaria BEIRUT, Syria
LEVAS LEVAS | LEVAS | LEVAS coLp | SYRAN | SyRIAN | FPRANCS
per DULL&R: perLTQ. | per £ per 100 LEI & per DOLLAR. PIASTRES |per DOLLAR
| | i perLTQ.GOLD|5 S, P. per Fr.
|

139.62 | 7520 | 675.85 | 70.50. | — fx & A
139.62 | 75.90 | 675.85 | 70.10 | 4.361 | 165.50 | 727.— | 33.10
139.62 | 74.50 jﬁn 85 | 69.70 | 4.373 | 168.— | 739.— | 33.60
139.62 | 74.50 | 675.85 | ©68.90 [4.380 | 171.75 | 758.— | 34.35
— | - | : = = L LY
139.62 | 75 20 !b?ﬁ 85 | 69.20 |4.348 | 169.50 | 749.— | 33.90
139.62 | 76.20 |675.85 | 70.10 | 4.394 | 170.50 | 757.— | 34.10
139.62 | 76.20 |675.85 | 70.20 |4.416 [170.50 | 758.— | 34.10
139.62 r 74.90 | 675.85 70.50 | 4.431 | 174.25 | 779.— 34.85
13962 | 74.90 | 675.85 | 70.50 | 4.413 | 175.75 | 785.— | 35.15
139.62 | 74.90 | 675.85 | 70.50 |4.411 [173.75 | 773.— | 34.76
s e e i i ife i £
139.62 | 74.90 | 675.85 | 70.50 |4.417 [173.50 | 773.— | 34.70
139.62 | 74.90 |675.85 | 70.50 | 4.415 [176.50 | 781.— | 35.30
139062 | 73.85 |675.85 | 70.50 [ 4.411 | 175.75 | 780.— | 85.15
139.62 | 72.95 |675.85 | 70.80 |4.396 |176.76 | 781.— | 35.36
130.62 | 72.45 | 675.85. | 72.40 | 4.365 |179.25 | 282.— | 35.85
189.62 | 74.50 | 675.85 | 73.80 = = o8 =
139.62 74.50 | 675 85 73.80 — o Lo L
139 62 | 74.50 | 675.85 | 74.40 | 4.331 |181.60 | 785.— | 36.32
139.60 | 73.50 | 675.85 | 74.40 | 4.346 | 185.— | 798.— | 37.—
139.62 | 73.50 | 675.85 | 74.50 | 4.346 [180.75 | 789.-- | 36.15
139.62 | 73.85 | 675.85 | 74.— |[4.350 | 182.— | 793.— [ 36.40
139.62 | 73.85 | 675.85 | 72.75 | 4.350 |180.75 | 791.— | 36.15
139.62 | 72.70 | 675.85 | 71.10 | 4.354 | 181.— | 793.— | 36.20
130.62 | 72.15 | 674.45 | 71.05 | 4.359 | 180.50 | 789.— | 36.10
129 62 | 70.95 | 674.45 | 70.95 |4.363 |180.25 |788.— | 36.05
13962 | 71.30 | 67445 | 71.35 |4.363 [178.— | 783.— | 35.60
139.62 | 76.20 | 675.85 7480 | 4.431 '|'185. — | 798.— | '37.—
130.62 | 70.95 | 674.45 | 68.90 | 4.331 | 165.50 | 727.— | 33.10
1390.62 | 74.13 | 67569 | 71.42 | 4.379 [175.79 | 775.26 | 35.23
139.62 | 80— | 675.85 | 69.16 | 4.369 [207.25 |[912.— | 41.45
139.62 | 75.30 | 675.85 | 62.30 |4.327 | 167.— | 735.— | 33.40
180.62 | 77.55 | 675.85 | 65.47 | 4.351 | 179.71 | 789.96 | 35.94
130 62 | 80.00 | 675.85 | 74.50 | 4.431 [246.75 [1100.— | 49.35
139.62 | 68.70 | 674.— | 50.— | 4.314 | 129.75 | 572.— | 25.95
139.62 | 74.38 | 675.26 | 61.61 | 4.340 | 160.84 | 692,89 | 32.10

—l
e —— — —
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BULGARIA

Foreign Capital in Bulgaria.— During the five years following the
World War foreign capital of a value of 296 million leva was invested in Bulgaria,
Of this amount 78 million leva was in banks, 171 million leva in industry, about
10 million leva in transportation enterprises, 32 million in commercial companies
and about 5 million in insurance companies.

The number of stock companies with foreign capital established in Bulgaria
in 1921 was 59 with a total capital of 2,195 million leva; 1922, 65 with a capital of
297 million leva; 1923, 78 with a capital of 419 million leva; 1924, 86 with a capital
of 546 million leva: 1925, 99 with a total of 618,600,000 leva,

These organizations were divided as follows : 13 banks having a total of
245 million leva, 39 industrial companies having a capital of 261 million leva, 5
transportation companies with a capital of 12,700,000 leva, 33 commercial com-
panies with a capital of 95,600,000 leva and 9 insurance companies with a capital

of 4,500,000.

Cotton Production.— The following figures show the growing interest
taken by Bulgaria in cotton production. Although small the figures indicate that
this industry may be of increased importance in the future.

Area Production
Year (Hectares) (Kilograms)
1912, . 050 i i aareps ghatucaSin, 763 140,100
31 R S S R et 1,534 215,400
0L Ik AN R0 ) ae 1,691 243,100
120 L i SR SRS ot ot 1,737 209,000
7" R i et oyy o PGS approx. 2,000 270,000
19285 ha le s Th e & Socgiwats 2,260 370,000

Bulgarian Exchange Steady.—For a period of four years following the
war, the Bulgarian leva followed a steady drop in value. From 189 million leva
;0 circulation in 1913, and 2,299 in 1918, the currency of Bulgaria was inflated
until it reached 4,530 million paper leva in 1924. Good crops and more lenient re-
parations settlements in 1922, however, began a general move toward the better in
Bulgarian exchange and the exchange value of the leva has been comparatively
stable since that year. The following table gives the exchange value of the dollar
in terms of the leva since 1919, and also indicates the amount of paper money in
circulation during that period:

Year Maximum Minimum Average Paper
in circulation
BOID:. e g i 42 10.97 24.17 2,858
P gy e 97 42 64.44 3,354
IO, To% v inm sk 191 77 112.75 3,615
14 2 T wfibiss 180 126 150.18 3,886
LI2B varvoriierrerrsioss 185 77 126.70 4,139
7L ERRARL A B e 140 134 136.17 4,530
G ke 4 139 139 139 3,666

The par value of the leva is 5.1825 to the dollar. Exchange for 1926 has
remained exactly 139.52 to date.
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RUMANIA

To Improve Rumanian Roads.—Rumania at present has about 53,000
kilometers of roads of which only 21,000 kilometers are in good condition, 20,000
lilometers being described as fair, and the remainder of 12,000 kilometers as in
poor condition. The Government needs approximately 2,500,000,000 lei per annum
for the repair and upkeep of the present system but if the road system is to be
completed by the development of 44,000 kilometers of dirt roads, the financial
needs for such a purpose are much greater.

The Minister of Public works has announced the intention to draft a bill for
the creation of special funds destined for the improvement of the road system.
Such improvement and reconstruction 1s particularly necessary in Bessarabia,

At present the upkeep and repair of roads is accomplished largely by con-
tributions in kind on the part of the population. Peasants, vehicle and live stock
owners, are obliged to give their vehicles, others their work, ete., for the repair
of roads.

The Minister anticipates the abolishment of contributions in kind to be re-
placed by taxes upon vehicle owners commensurate with the number and size of
the vehicle. This intention is motivated also by the increasing use of motor ve-
hicles in Rumania,

Movable Exhibition.—On July 7, 1926, the first movable exhibition in
Rumania was inaugurated at Galatz. This exhibition of Rumanian industrial pro-
ducts has been organized under the auspices of the Association of Chambers of
Commerce in Rumania.

The exposition is installed in such manner that it may be easily transport-
ed and mounted in the principal cities of Rumania. Up to the present time
more than 200 entreprises have exhibited their industrial produets while others
have announced their participation.

The entire collection is divided into four groups and fifteen sections. The
State Monopolies, the Forestry Department, the Direction General of Farms, the
Zootechnical Direction of the Ministry of Agriculture and Domains and the Mining
and Energy Departments of the Ministry of Industry have likewise participated.

It is proposed that the exhibition visit the neighboring Balkan countries

next year.

Customs Receipts for 1926.*—Rumanian customs receipts for the first
seven months of 1926, from January to July inclusive, show an increase over a Si-
milar period in 1925 as well as an increase over the budget estimates, as follows :

Lei
Receipts from import taxes for January-July 1926 : ...... el 2,148,663, 036
» » » » » » BHIHOREY. o0 RSN 1,540,341,740
Increase of import tax receipts for this year :.......... minsis bl & 608,321,296
Receipts from export taxes for January-July 1926 :............ . 1,986,489,425
b » » » » » v TR L5 YT TR (Et, Ce 2,204 ,460,105
Decrease of export tax receipts for this year:....... ca s AR 214,970,680
Total customs receipts for January-July 1928 : Lt mnits Siashian o 4,505,937, 092
: » » » » W o YOBB s i o il Aiss .. 4,071,977,399

Increase of customs receipts for this year fooiciieiercnaaene. oun 433,959,633

—

* Including various customs receipts from fines, etc.
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If compared with budgetary estimates total receipts actually exceeded es.
timates for the first seven months of 1926 by nearly 350,000,000 lei although the
yield of export taxes was less than estimates by this same figure. Increased import
duties have more than balanced the deficit resulting from the reduction of export
duties in general.

Improvement in Rumanian Trade Balance. — Provisional statisties
which have been made available for the first seven months of 1926 show the folloy-
ing situation in regard to the foreign commerce of Rumania:

Value of imports up to July 31, 1926: 20,570,236,021 lei

» »exports » » » 31, 1926: 21,597,904,037 »

Thus the trade balance, as of July 31, 1926, is favorable by the amount of

1,027,668,016 lei.

Decrease in Cost of Living in Rumania in July and August 1926,
Contrary to anticipations, the index figures of the Argus for the months of July
and August, 1926, reveal a decrease in the cost of living in Rumania in those
months as compared with June.

The index figure for food products was 49.90 * in August, 1926, as compared
with 51.47 in July and 53.16 in June, 1926. Accordingly, food products have
shown a gradual, though small, decline in price during these two months, This
fact has been due to the excellent prospects for an abundant harvest.

The index figure for clothing was 69.69 in August, 1926, as compared with
67.87 in July and June, 1926, respectively.

The index figure for miscellaneous commodities remained unchanged, at
36.73 in June, July and August, 1926.

The general average of all commodity prices in August, 1926, was 52.10 or
1 per cent less than in June, 1926.

In view of the tariff increase of the railways a sharp rise in the index
figures is anticipated.

Rumanian Publie Treasury.— The situation of the Rumanian Public
Treasury as of June 30, 1926, now made public, shows receipts of 12,436,060,029
lei as compared with a total of 11,842,207,967 lei for the same period in 1925,

In comparing the above receipts with the respective budget estimates it is
noted that, whereas in 1925 actual recelpts exceeded estimates by 593,812,363
lei, during the corresponding period of 1926 such receipts have fallen short by
1,688,939,971 lei,

It should be observed, however, that inasmuch as receipts for the budget
of one year are spread over a period of eighteen months, this deficit may be cov-
ered by future receipts.

The Rumanian Budget for 1927.— The various accounting offices of
of the ministries are engaged actively in the compilation of the new budget the
details of which are not yet known. It is understood, however, that the 1927
budget will be approximately for the same amount as the 1926 budget as no
changes are anticipated in budgetary allotments.

On the other hand, the Government desires to do away with export taxes;
in which case there would be a disturbance of the budget equilibrium on the
revenue side which would require correction by the finding of new sources of
revenue. The sources envisaged are understood so be the already increased taxes
on alcohol, the projected modification of the luxury tax and turnover tax which is
to be paid at the frontier in the case of imported goods and at the place of pro-
duction in the case of manufactured goods; increased registration fees and stamps,
increased taxes on inheritances, and so forth.

* Note: As compared with 1.00 in August, 1916, prior to Rumania’s entry
into the war.
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Smyrna Fruit Market
Report of G. J. Giraud & Company for the three weeks Sept. 25 to Oct, 16, 1926

SULTANAS :

The estimated arrivals of Sultanas on the Smyrna market since the open-
ing of the season are 24,700 tons as against 15,300 in 1925 and 29,550 in 1924.
The estimated sales have amounted to 23,200 tons as against 14,000 for 1925 and
97,550 for 1924.

Closing prices per cwt. c.i.f. London for the weeks ending October 2, 9
and 16 were : :

Oct. 2 Oct. 9 Oct. 16

Type Shillings Shillings  Shillings
IR0 . sl maitaleg e bailaes 52/6 56 56
A8y, . vdil s sbmon. < levia 54/6 58 58
s palaaiel s iavisataniiteg 56/6 60 60
Eoh s sanidnaibush canad aduad 58,6 62 62
B i s sl s an s 61 64 64
R T T O 64 66 66

Estimated shipments since the opening of the season are as follows: to the
United Kingdom, 9,130 as against 2,660 in 1925 and 7,960 in 1924 : to the
Continent, 10,910 tons as against 9,100 in 1925 and 15,625 in 1924: to the United
States, Canada and others,585 tons as against 310 in 1925 and 1,350 in 1924,

Market Conditions :— On October 2 the market finished a steady week.
The demand was slightly more active than on the previous week but prices
showed no variation.

On October 9 the market closed firm and prices showed a substantial
advance over the level of the preceding week with a strong undertone due to the
visibly diminishing supplies. Sultanas reached the market a fortnight earlier than
last season, prices opened at a moderate level and consumption, judged by the
extent of the shipments, was stimulated and well ahead of that of last year. On
the other hand, stocks available for export were considerably less than the com-
parative figures of twelve months ago and the statistical position of the stock at
that time was estimated as follows :

1926 1925

Stock in shippers hands at date........ Tons 2;000 1,800
Stocks unsold in the country........... » 9,000 14,000
Totali.oagise » 11,000 15,000

The condition indicated by these figures was regarded statistically as a
very strong one and likely to lead to a higher level of values before the end of the
season, .

On October 16 the market was still firm. The transactions during the w?ek
were on a reduced scale. Prices paid showed no change compared to the clmr;mg
level of the previous week owing to reduced supplies offered for sale. The
deficiency was mainly marked in the lowest and best qualities. Carabournou
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Sultanas were practically exhausted at this time and No. 18 Grade was getting
scarce.

FIGS :

The estimated arrivals of figs on the Smyrna market since the opening of
the season are 23,800 tons as against 17,216 tons in 1925, The estimated sales
have amounted to 22,715 as against 16,434 in 1925,

Market Conditions :— During the week ending October 2 the market
remained unchanged except that a visibly firmer undertone was devc]mping,
Indications pointed to a higher level of prices being obtained soon for good quality
Naturals or anything better. Inferior Naturals were abundant.

On October 9 the market was firmer and prices had showed an advange
over the level of the previous week. Some fresh orders for prompt shipment were
received for American account which absorbed a substantial portion of the
better quality of figs available. Prices for good sound quality reached the
highest point touched up to that time during this season. Inferior qualities were
plentiful but comparatively inactive. At that time indications pointed to
gradually advancing level.

On October 16 the market still remained firm with all arrivals readily
absorbed by the demand. At that time there was a marked shrinkage in the
visible supplies available.

AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Regular direet monthly sailings from New York, the 5th of each
month to Greece, Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Syria, Palestine Coast and
Greece (Piraeus, Salonica).

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «iXPOSHIP», NEW YORK.
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MARKET REPORT of the IONIAN BANK LIMITED,
Constantinople Branch,

for September, 1926.

For daily rates on the Dollar see Pages 428-429

Sterling Rales

Opening . . September 1st .. 905
Highest...... .~ 20th. 5, 910
Lowest ...... » Ist . 905
Clasing...... » 30th.... 947

There were large sales of foreign ex-
change during the month, but these
were easily absorbed by eommercial de-
mand and heavy purchases for account
of various Governmental departments.

With the end of September specula-
tive and commercial circles impressed
by the idea that export period was com-
ing at a close, have bought more than
was necessitated to meet their immediate
requirements, causing thus a firm under-
tone to prevail on the market,

Flour and Wheat.

A rise of 2 piastres per oke in wheat
prices has naturally induced Anatolian
sellers to dispose of their goods on our
market at these favorable conditions.

Continuous arrivals from Anatolia
brought, however, stocks to such a high
figure that soon a decline in prices oc-
curred.

Imports from abroad are nil at present.
Best quality Anatolian wheat being lar-
gely supplied, no necessity whatever
is felt for applying to foreign producing
cenfers.

Some 1500 tons of Mersine
have even been sold to Italy.

Arrivals from Sept. 1st, to 30th, 1926.

wheat

From : Tons :
REBtolza . . L TR 16,000
T T 990
Mersine. . . . 1,500
SEWIREOS ol T 800

Prices at end of month per oke in
bulk, duty paid:

Country of Origin: Piastres:
Anatolia, Ist quality . . . 15%-16%
Anatolia, 2nd quality . . . 13%-15
Memneiys L S o e 12 -12%
Theate sy v i % 5 s fas 13 -13%

Locally Milled Flour :

Integral, 1st quality : LT. 123{-13% per
sack of 72 Kgs.

Ditto, 2nd quality : LT. 11%{-12% per
sack of 72 Kgs.

Barley.

The market remained very slack
owing to the scarcity of orders from
abroad.

There was a large offer out of local
stocks, which attain gradually impor-
tant figures.The offer, however, remain-
ed unanswered, thus accounting for
the maintenance of actual prices, with
a weak tendency.

End of month quotations:

PIIS. Der oke
Anatolia, 1st quality, delivered
in bulk at Haidar Pacha Station 84
Thrace, 2nd in sacks, f. o. b. 8

Tea.

Quietness prevails locally.

Last month’s prices have been main-
tained during September and forecasts
show no important fluctuations forth-
coming.

At origin the firmness of the various
markets contributes to maintain the
prices. This is also due to scarcity of
stocks.

The crop of Java has been entirely
disposed of in favor of the United States
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up to next year, while on the other

hand China's production was very de-

ficient.
Latest quotations:

Pence. per ID.
CerlnOranee | . 2133
Fine.. /... 24—26
Java Orange Pekoe...... oo 21—-23%
Java Pekoe..... e IRk ceve. 1819
Indian Orange : Medium .. 22—24
Pekoe Flowery .. 25—30
Indian Peloe...u. .. u0in . 18%-19Y%
China .. .. .00 s it oo MIEWTONE
Coffee.

No improvement has been noticed on
the coffee market during the month since
our last report.

Numerous consignments, covering or-
ders passed some time ago, arrived all
at the same time, bringing thus the
stocks to a high figure.

Heavy offers ensued but buyers were
scarce.

This total lack of demand has been of
a nature to force our coffee merchants
to lower their prices although they had
paid 90/—for Rio No. 7 at origin.

The losses have been rather heavy,
and unfortunately everything leads to

think that a further drop in prices will
follow.

Latest quotations : s. d.
RIO No< 3 e dn il oradnis vae 87/
b R 1 el \phper e et Bl 85/6
VAR AL i S B SR e e
BTN B e 82/-
¥i ¥ Telloool afsenondg vaun T

Latest quotations in transit :
Rio No. 7; 79 Shillings.

Sugar.

Reports from Origin quote higher pri-
ces than last month.

The sugar monopoly, however, which
had effected formerly some very impor-
tant purchases at low prices in Holland
and with a favorable rate of exchange

offered the sugar at much cheaper pri-
ces than origin quotations.

Sugar importers were compelled to
sell at the prices offered by the Mono-
poly, suffering thus accountable losses,

Operations were greatly hindered by
t his situation.

Latest quotations : per ton,

£sd
Czecho-Slovak Crystal cif .... 16 10 0

Dutch 1st quality........ . 16 10 0
Czecho-Slovak Crystalin transit 15 10 (

Dutch « o« a 156100
Czecho-Slovak cubes cif...... 19 00
Duteh cubes eif ....... v oite 2 1995000

(Czecho-Slovak cubes in transit 17 10 0
Duteh cubes in transit. .... 17 100

Rice.

Markets at origin remain firm with
prices maintained.

Local market dull.

Operations were greatly influenced by
the coffee market, the article in caption

being mainly imported by coffee mer-
chants.

The latter having suffered serious los-
ses on coffee were very cautions on rice.

The aceumulation of stocks towards
the close of the month obliged the im-
porters to offer their stocks at compa-
ratively low prices which fell even lower
as the offers were not answered.

Under the circumstances a further
drop in prices was inevitable.

Latest quotations: per ton.
£ s.d

Rangoon (Alexandria) No. 3
double bags prompt shipment 16 50

Siam « (arden » No. 1 19 00
Moulmein Shil. 23 per 50 kgs.

Cotton Sheetings.

Since our last report prices of Japa-
nese sheetings have fallen very consid-
erably.

Lion [ CCC" is being quoted today
at 16/- to 16]3 cif Constantinople.
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This is due to the decline in the pri-
ces of cotton to 7% d. per Ib.

A crisis ensued locally, sheetings
being sold well under cost prices, with
accountable losses for our importers.

American Sheetings :

«A» (3 yds. equal 1 1b.) 13 cents
per yard, c.i.f. Constantinople. Local
market price per piece of 40 yards (duty
paid) LT. 12./12.10.

« CCC» (3 yds.equall 1b.) 11% cents
per yard, c.i.f. Constantinople. Local
market price per piece of 40 yards

(duty paid) LLT. 11.50/11.80.

Japanese Sheetings :

Lion «CCC» (13% 1b.) 16/6 to 16/9
per piece of 40 yards. Ready loco in
transit 17/9to 18; duty paid LT. 10.10.

« Dragon CCC» (13 lbs.) 17/- c.i.f.
nominal per piece of 40 yards. Ready
loco in transit 17/- nominal ; duty paid

LT. 9.40/9.50.

Carpets.

Market dull notwithstanding specially
favorable conditions offered to buyers.
Apart a very few sales of practically no
importance, buyers as a rule abstained
operating. There was, however, an ac-
countable demand from America on Gio-
ravans Mahals, Kenares, Runners. Cau-
casian. The market ruled also extremely
dull, the only transactions reported being
a sale of 300 shivans at LT. 20,000. It
must be, however, acknowledged that
business in Caucasians is greatly hinder-
ed by the policy and the prices which
Soviet owners maintain.

It is reported from authorized sources
that considerable shipments are on the
way to our port; these consignments in-
creasing the already large stocks will
contribute to render next month’s bus-
iness conditions extremely favorable.

Prices on the whole easier.

Arrivals :

From Persia: about 400 bales con-

taining principally Gioravans, Heriz,
Tabriz, Strips and varions grades of
Mossuls. -

Fron the Caucasus: about 200 bales
containing Shirvans, Guendje-Kazaks,
ete.

Principal Sales :

Effected in Gioravans, Tabriz, Heriz,
Kemeres, Shirvans ete.

Deseription Price per Stocks
Gioravans high

piled.. .. LT. 10%-13sq. m. Med.
Hemz L<hi5eesas 14-16% »  Med.
Hermz & Gioravans

old fashioned... 17-35 »  Small
Tobddeme s saps 10%-16 »  Large
Tabriz fine....... 18-35 »  Med.
Saruk & Maharadja

high piled...... 38-45 »  Small
Meshed high piled 10-25 » Large
Kirman high piled. 18-25 »  Large
Kirman old fashion.45-60 » Very small

Keshan high piled

& old fashioned 100-150 » »
Kelleys . ....... 70-110 piece Large
Strips Ardebil short 30-33 » Small
Mossul Zendjian .. 15-18 »  Large
Shiraz Rugs &

Kelleys. . .... Sh. 32-40 sq. m. Large
Gendje-Karabaghs

mixed with long

& narrow Liqgs. 32-38 piece Small.
Shirvans fine.. .. 50-70 » »
Cabistans........ 75-110  » »
Sumaks. . .. . 10-13 sq. m. »
Afghans..... . Sh 1/8-/2 sq.ft. Large
Bokhara mixed

EIE88 o e S8 » 7/-9/6 » Large
Nidge new rugsLt. 10-11  piece Small
Nidge new mats. 3)-3% » y
Kelims .. .... 30-45 » »

Tobacco.

Market quiet but for active ship-
ments to Alexandria, Egypt, specially
Trebizond and Hendek.

It is reported, however, Lhat aclnal
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tocks will fetch high prices on account
of their shortage.
Prices remain unchanged.

Market quotations :

From Piastres per Kg.
SaAmSOUD ... csvennes 175—250
Trebizond.... ........ 85—115
BRENEB s o0 58 i 70— 95
TP (b L L 75—115
LT A e 90—115
Dhazdjerezil . s i 85—125
BINODE: Fhativnain ot ba 75— 95
T W] A, A 80—115
Adrianople........... 70— 90
Al=Hssar. .« vvv. ot 85—115
i Rl MR CZTER SESRRH 75—100
SHRvIna Sl o 75—165
Ada-Bazar.......... . 70—100
B L LS e R 1y 60—130
Eaevaeh . . Vo v 60— 85

Opium.

There has bheen a considerable enquiry
of the article during the first three

weeks of the month and all available

stocks were disposed of at high prices.

Sales from 25th August to 28th Sep-
tember 1926.

District  Cases Ltqgs, per oke
Bozkir 1 4¥y
Rejects 17 18/24Y
Guenel 3 253{/27
Sivribissar 5 23/27
Urgup 4 25/28
Ak-Chehir 81 27'4/28

D 3254

» 14 2837/29
Karahissar 30 27271y

» 23 284{/29
Konia 9  22'%/24

» 6 25'/26%
Bolavaddin 15 27128

" 9 30Y4%/30%
Biledjik 2 26/27Y
Zilé 4 31/32
Balikesser 14 26 /27
Narlihan 8 26/27%

(Continued)

Ilgin 8 27/28/30
Karagatch 5 27/27Y%
Malatia 10 23'¢/26
Geive s
Sandikli 1 27/Y%
Karaman 3 25
Tokat 3 33
Eski-Chehir 3 27/273;
Darinde 4 26%27Y
Taouchanli 8 25'¢/26
Yﬂﬁgat 1 29
Bozyouk 1 26%
Ouchak 19 2829
Maden 1 30%
Yalovatch 2 30Y%
Various 6 23/26'c

Total ... 383
Mohair.

Market very strong. Demand contin-
uous. '

Brisk business has naturally reduced
the stocks enormously and prices are
likely to go up.

Nearly all shipments were directed to
the United States and England.

Sales amounted. to roughly 12,360 bales

as follows :

Sales:

Origin Bales Ptrs, per oke
Anigorg>, a2t 160 168
bl oS B LR 94 173
L A 87 170-171
» 67 175-176
e enarat gl 496 178
B eeiiaiins NI 327 174
 ALLER EY Koty 350 B4 il 417 177-184
UL CE BT TG T TE T 157 187 %
Wi e o 207 187 %
% il sl sl L o 250" 189
Eski-Chehir........ 448 179
s SR T R 389 185 %
b ARk Sl 94 178
g’ o T 32 200
PAOILT, Elghe 5. 123 197 %
B WL RRIET B4l 70 197 %
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Soungourlon
Teherkez. ..., .5
Kalaidjak ..........
Kir-Chehir.........
Amassia

94
45
32
37
67
99

57

172

170

180

189

189

185

189

152
1551 -158 4

160
160-161 ‘¢

164

173

177

177

177

138

190

188
192'¢-194/ 5

194

188
190-192 %

200

170

170

160

158

150

156

154
215

210-215-225
930-237 !
242 1
243
9237 1%
180
180
185
184
190
“197
165-169
174
165
155-160
164

Tcherkez.... ...... 66 170
Kir-Chehir......... 14 170
Maden. 2 0 o, oo 2 114 177'4-180
Narlahan........... 41 177 %
Karahissar......... 22 178

By Y e Folud 37 190

SRR L O AN S L 90 187

S L WSO 62 195
Eladjil . 3 4%, .0 8. 151 160
Narlaban £ % ... 0. 21 165
Teherkez % .¢ . ... 4 320 180
Maden . Jihaet <o . 144 170
Sivri Hissar........ 72 169
Narlahan <. s e s 88  184-185
Nghtn® 5ok 3585, < 200 184
Rutahig. g & oot 32 205
Narlaban. ¢80 62 182'¢
Cesarea ... ...vuiss 31 180
Tehoroum. .. ...... 70 175
Mohalitch ...,...... 123 195
Kirchehir .......... 18 172
o b | R S, 180 175
Wool

Remarkable activity has been expe-
rienced during the month on this com-
modity, with America leading amongst
the purchasers. The market is very
strong and prices are maintained firm
at around 96 piastres for ordinary qua-
lity and 100 piastres for fine goods. Own-
ers of important stocks, however, prefer
abstaining selling aiming at higher quo-
tations. The interior continues selling
on the spot, this procedure proving
more advantageous for producers. Stocks
there are reported large. Locally they
have been lowered to 500 bales ordinary
wool and 1000 bales fine owing to cur-
rent month’s sales. Rumelian wool has
also found an easy sale on the market;
9290 bales thereof having been sold at
90-100 piastres exclusively for local re-
quirements.

Sales:

30,000 okes mixed with 20% black
at 92 piastres f.0.b. for Russia.



440 LEVANT TRADE REVIEW
MARKET REPORT OF THE IONIAN BANK LIMITED (Concluded)

Koign s el . 50 bales at 88 piastres  be maintained, but will slightly decline
Konia. ..... 250 » » 86 » to be kept around 120-125 piastres.
IKonia 554, . 0 150 » » 91%  » End of month quotations for imme-
Konia....... 50 » » 89 » diate shipment :
Konia..... «0eh0 | » » 85 » F. 0. B. Ptrs. per oke
Kunia ...... 70 bales at 95 piastres Old erop  New erop
lighin....... 200 » » H} » Rl g VG 118 150

PO s s 70 » » 95 )] 119 1
SIvas ., e, 4120 » » 89 Ordou........ 48

SRR 130 » » 95 Trebizond..... 110 148

B e 290 .»..,.»,92 . Persian Sweet Almonds.
Cesarea ..... 100 » D »
Various (inf. q.) 85 »  » 87 » Fair activity during the month, with

prices ranging actually between 145-150

Wax.

Very few transactions took place dur-
ing the month, market remaining alto-
gether unchanged. Prices range between
180-185 piastres per oke. This article is
lusinﬁ its former importance owing to
complete lack of demand from foreign

piastres per oke.
Furs & Skins.

Demand rather small. High prices are
maintained owing to total lack of stocks.
A small quantity arrived at the begin-
ning of the month and was easily absorb-
ed, leaving the market without stocks.

centers.

Sales :
Hazel Nuts.

Hare 500 a 55 piastres per skin

Market easier this month. Prices im- Fox 4,190 » Lt. 11'%-14'. per pair
proved sensibly owing to a rise in Spain, Martens 788 » » 44.50 b o»
and steady demand from abroad. Jackals 2,100 » » 3.60-3.80 » »
Well informed circles foresee how-  Wolf 120» » 12.— » »
ever that the present quotations will not  Otter 100 » » 10.40 » »

New Broadcasting Station for Rumania

The long-deferred establishment of a broadeasting station in Rumania is
expected soon to receive a satisfactory solution. The company therefore is to be
established in accordance with the Radio Law and the so-called Commercializa-
tion Law. It will not only have a monopoly for radio broadcasting but also for
the establishment of plants for the manufacture of radio apparatus and possibly
also telephone and telegraph apparatus.

The capital of the society is to be fixed at 50,000,000 lei divided into
100,000 shares of 500 lei each, of which the State will have 60 per cent or
30,000,000 lei whereas the remainder of 40 per cent to the value of 20,000,000 lei
is to be reserved for public subseription. However,out of the 60,000 shares allotted
to the State only 20,000 shares or 10,000,000 lei will be paid up in money or kind
on the part of the Government as 40,000 shares to a value of 20,000,000 lei will
represent the price paid for the concession.

The International Radio Broadcasting Commission of Geneva has fixed for
Bucharest a wave length of 236.2 but the local direction of radio communications
has requested the allotment of a wave length of 460.5.
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

e vt Satd S &l 6in i ca

Smyrna Bt gas
2 lo T Beirut
Athens _ =
PETROLEUM “yprug
: PRODUCTS
Blovdiwv Angora

Mersina

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

[lluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road QOils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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EDGAR B. HOWARD

REGISTERED,

| CONSTANTINOPLE BRANCH

R LB

BUICK Moror CArs,
CHEVROLET Cars aAnND TRUCKS,
OLIVER TRACTOR IMPLEMENTS,
FIRESTONE TIRES,

AMERICAN AUTOMOBILE ACCESSORIES

R e ot

OFFICES, SHOW ROOM & GARAGE:
AMERICAN GARAGE, PANGALDI, |

'"PHONE: PERA 2763.

SERVICE STATION :
BuvukpErE Djaprssy, CHICHLI,

'PHONE: PERA 29g5,.

HEAD OFFICE:

Land Title Bldg., Philadelphia, Penn., U.S.A.
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B 7 ioon denine T B
REMINGTON 30

Remingron

I IS TOuTS i ,} ':‘.-__:' e

‘ a

“One Typewriter-
| Office?

F it 1s, then care must be used to select
one machine that will do all of your
work — general correspondence, stencil cut-
ting, billing, order-writing and statistics. The
New Remington Model 30 will meet your

requu‘e ments.
Principal Remington Salesrooms
I for the Levant:
SIDNEY NOWILL & CO., C. E. SPILIOTOPULO & CO.,
6 & 7 Grand Tunnel Han, 36 Socrates Ave., Piraeus, Greece
I Constantinople, Turkey ARTEMIS BROTHERS
WILLIAM H. RICKARDS, Nicosia, Island of Cyprus
Pies Paey HANS WEIMANN,
MINOT, HOOPER & CO., Ulitza Weslez, 18, Sofia, Bulgaria
Aden HENE NICHOLAS IVANOVICT & CO.,
REMINGTONTYPEWRITER CO., Calea Victoriei, 28,
52 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

ALEXANDER BENCIC “Matador,” Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY
REMINGTON BUILDING
374 Broadway New York
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A. VEFA MUHURDAREYITCH

AUTHORIZED DEALER FOR
ANGORA ESKI-SHEHIR CONSTANTINOPLE

IMPORTER OF
AUTOMOBILE AND TRACTOR ACCESSORIES
AND AGRICULTURAL IMPLEMENTS O 0O

EXCLUSIVE DEALER FOR

| DEERE & COMPANY

HEAD QUARTERS AND BIG GARAGE AND SERVICE
SHOW ROOM: STATION :
PLLACE EMIN-EUNU DEMIR CAPOU
STAMBOUL STAMBOUL

TELEPHONE : CABLE ADDRESS:
STAMBOUTL, 963-964 TRACTOR

o ol CONSTANTINOPLE
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Insist upon genuine Gillette Blades

All Good
Dealers
Now Sell
Genuine
Gillette
Blades!

Now every man can have the marvelously smooth quick

shave that Gillette users enjoy the world over.

THE ORIGINAL
GENUINE Gillette Blade

with its keen edge is now obtainable at your dealers. Each
blade is made of the finest steel obtainable, scientifically
sharpened so that each blade gives you two keen shaving edges

good for many shaves.

Gillette Safety Razor Co. Boston. U.S. .

v, ?'.1

Glllette Safety Look for this
Razor Co. G. m.b. H Trade Mark
Maysedergasse 2, Vienna : ) j

Exclusive distributors for Austria, Hungary, Czecho-Slovakia, Jugo-Slavia,

Poland, Roumania, Bulgaria, Turkey and Greece
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TRADE
f : \ OF EXCELENCE
THE GUARANTEE C|

PAGIFIG MILLS

LAWRENCE, MASS. DOVER, N.H. COLUMBIA, S. C. LYMAN, S. C.

PRODUCE MANY VARIETIES OF
BLEACHED GOODS
WHICH INCLUDE DIFFERING WEIGHTS, WIDTHS
AND GRADES OF
MUSLINS CAMBRICS NAINSOOKS
LONG CLOTHS UNIFORM CLOTHS
JEANS, DRILLS, ETC.

WIDE SHEETINGS, SHEETS AND PILLOW CASES

ALL FULLY GUARANTEED FOR UNIFORMITY OF
CONSTRUCTION, PERFECTION OF BLEACH AND
SUPERIOR FINISH.

WRITE FOR SAMPLES AND COMPARE OUR QUALITIES AND

PRICES WITH THOSE OF OTHER MANUFACTURERS.

LAWRENCE & COMPANY

89 Franklin Street, Boston - 24 Thomas Street, New York

Address all Correspondence Regarding Export Matters to
EXPORT DEPARTMENT, LAWRENCE & Co.,
24 Thomas St., New York
Cable Address: Unitrealm, New York

————
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REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

, AGENTS ALSO
IN SYRIA, PALESTINE, AND EGYPT

CONSOLIDATED RENDERING COMPANY
BOSTON—U. 5. A.

o G, T SRS —
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QUALITY OILS!
WIT FIFNFEEAT YEARS' EXRERIENSE 1A
MENVFASTVRINS AND RESEARSA
VAV OIL CORBARY aow

OFFERS TO AE WORWD A SERVICE WHISH
PLEVELY MEETS EVERY LVBRICATING RFEED
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e

FOR ALL YOUR PHOTOGRAPHIC REQUIREMENTS

APPLY TO:

KODAK (EgyrT) . A

HEAD QOFFICE ;:

SHARIA ELFY BEY, CAIRO

BRANCHES - |

CONSTANTINOPLE
1-5 Place du Tunnel Pera

BEIRUT :

Bab ldris
JERUSALEM :

Jaffa Road
ALEXANDRIA ;

30, Rue Cherif Pacha

and

Ramleh Station

CAIRO:
a/) Opera Square

b) Sharia Kamel, Shepheard's
Bldgs.

¢/ 31, Kasr-el-Nil Street

REMEMBER THAT MOST OF YOUR NEGATIVES CANNOT
BE TAKEN AGAIN. SEE THAT YOU GET AN EXPERT 1|
STREATMENT TO ENSURE BEST RESULTS FROM YOUR

SPOOLS.
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THE

[ unkise- Auenzcan

HAIRI, ARABOGLOU & Co.

™

| Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «aSNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BRANCHES:
Alexandria @ Smyrna @ Salonica @ Dedeaghatch
Cavalla @ Bourgas = Varna

Constantza mze@m@ Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata

Telephone: PERA 923

PPING & L RADINGLD
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND 1S
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAIL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOA'TS.

SPACIOUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FaMous ORCHESTRA,

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE
TELEPHONE. PERA N° 267 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN,

SUMMER SEASON
HOTEL M. TOKATLIAN j SUMMER PALACE

LE]

THERAPIA (Haut-Bosphore) | THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ® @& TELEPHONE, No 588-589

EXPORTATION:

i Exportation de tous les produits d'Orient
I notamment:
|
I

OPIUMS, Scammonée, Gommes |
adragantes, Vallonées, TABACS, |

Fruits secs, MOH AIR, Laines, |
Peaux, Métaux, etc., etc.

IMPORTATION : \

IMPORTATION d’'ARTICLES AMERICAINS |

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC |
A Lauretta CCC |
’ Lauretta C ‘

FILE DE COTON

Nisto Salad Oil
| Nisto Vegetable Compound

‘ COLONIAUX: divers & farines.
| TISSUS frangais pour dames.

MANUFACTURES.

|
|

e

Maisons a: NEW-YORK
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— ey
FilsdASLAN FRESCO

Aslan Fresco Han, 24 Floor
Findjandjilar Youcouchou, Stamboul.

CONSTANTINOPLE

‘ Telegraphic Address: “ASLANFRESCO Constantinople”
THE OLDEST

I GOVERNMENT CONTRACTORS IN TURKEY

1 ESTABLISHED IN 1866

Furnishers to the Turkish Government

of
Cotton Goods, Army Cloth, Woolen Goods,
Hides, Cereals, Military Equipment, &c. &c i
I FIRST CiLASS BANKS AS REFERENCES
AMERICAN LEVANT AGENCY

I Importers-Exporters

BRANCH OF FILS D'ASLAN FRESCO

=

=
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| H.MICHAELYAN, INC.

2 West 47th Street
| NEW YORK CITY

ALSO MICHAELYAN GALLE IES,
PALM BEACH, FLORIDA
ANTIQUE AND MODERN RUGS OF DISTINCTION
ANTIQUE TAPESTRIES

ONE OF THE LARGEST STOCKS IN NEW YORK

Mr. MICHAELYAN ALSO UNDERTAKES TO SELL, ON COMMISSION,
CONSIGNMENTS OF MODERN AND ANTIQUE RUGS SENT TO HIM
FROM ABROAD. CORRESPONDENCE INVITED.

CONSTANTINOPLE ADDRESS :

—

BOITE DE POSTE 5809, STAMBOUL.

ESTABLISHED 1868

5. MARDIGUIAN SONS

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: "STEMARD, CONSTANTINOPLE"
Codes: A.B.C., 5th & 6th and Bentley's

Telephone : STAMBOUL 1054.

ExXPORTERS OF ORIENTAL Rucs AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES — PERSIAN PRINTS, BRUSSA
TowkgLs, T'URKISH SLIPPERS, ETC.
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 4207d St., New York.
Cable Address: AMCHAMBER, New York,

S T o1

OFFICERS.
Pridentplis Ayl Quenn  oatsl CHARLES A. MOSER
PiceBraiidenl .. . + o % o & 5 4 J. F. LUCEY
§ e R o et i S e R R L NEAL DOW BECKER
Secretary and Managing Direclor . E. E. PRATT

EXECUTIVE COMMITTEE

HOWARD E. COLE
CHESTER S. ALLEN
NEAL D. BECKER
ERNEST G. DRAPER
CHARLES A. MOSER

BOARD OF DIRECTORS

CHESTER S. ALLEN, Vice-President, Lockwood, Greene & Company
NICHOLAS P. ANTONIADES, Commercial Union of America, Inc.
NEAL D. BECKER, Counselor-at-Law

HOWARD E. COLE, Vice-President, Standard 0Oil Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

J. C. GARY, Gary Tobacco Co.

NORMAN J. GOULD, Goulds Manufacturing Company

A. H. HOLLIDAY, Jones & Laughlin Steel Company

Wwu. H. INGERSOLL, De Forest Radio Corporation

ERY E KEHAYA, Standard Commercial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co. of New York

I. F. LUCEY, President, Lucey Manufacturing Corporation
CHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NICHOLS, Minot, Hooper & Co.

E. E. PRATT, Federated American Chambers of Commerce of the Near Eas!
FREDERICK P. SMALL, President, American Express Company
ALBERT W. STAUB, Robert College and American University

E. P. THOMAS, President, United States Steel Products Company



CLASSIFIED LIST

OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
(INCORPORATED)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

Advertising Agencies

Société de Publicité, Hoffer, Samanon & Henli, Kahreman Zadeh Han,Stamboul

Agricultural Implements & Machinery

Howard, Edgar B., Registered, American Garage, Pangaldi,
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Place Emin Eanu, Stamboul.

Antiguities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.

Kiachif, H. M. [., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Auntomobiles

Hatschadourian, Jeghia, 41 Katirdjioglon Han, Stamboul. Agent for ““Benz.”
Howard, Edgar B., Registercd, American Garage, Pangaldi.
Vefa Muhurdarevich, Place Emin Eunu, Stamboul.

Banks and Bankers

American Express Company Inc., Nichastadjian Han, Rue Voivoda, Galata
Baneca Commerciale Italiana, Palazzo Karakeuy, Galata.

Banque Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galala,

Ionian Bank Limited, Yildiz Han, Galata.



Camerasfand Photographic Supplies

(.. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji. Stamboul.

Carpentry

Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persiap
and Caucasian Carpets and Rugs hought on Commission.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Gulbenkian Bros. & Co., Exp. Gulbenkian Han, Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stambonl.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kiachif, H. M. 1., & Bros., Turkia Han, 23-23, Stamboul.

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha. Stamboul.

Mazlumian Fréres, Exprs., Buyuk Yeni Han; Stamboul,

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul,
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. Hazapis, Exporters, ‘Ichalian Han No. 12 bis. 3rd floor,
Kurekdjiler Galata,

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul,

Yoanidés, Spiro P., Maison Louvre, Grand'rue de Péra.

Caviar —Black

Ch. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import., New York Branch:
09-61 Pearl St.

Cereals (see Flour)
Cinematograph Films.

C. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,

Coal

Foscolo, Mango & Co., Ltd., Imp., Hovaghimian Han, Galata,

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata,
Athanasiadis Bros,, Merkez Richtim Han, Galata.
Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul,
Bennahmias, M., L., Ikindji Vakouf Han, 14, Stamboul,
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Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.

Gantenbein,Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata,

Karnig Agop. Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons; Mehmed Ali Pacha Han, No. 56 & 57, Galala.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Omer Nazim & Halil Kiamil, Nichastadjian Han, 3me Etage, Galata,

Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3rd floor, Kurekdjiler,
Galata.

Touloukian, S, A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Cotton Goods

Ambariau, Nicholas, Sanassar Han, Stamboul.

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Elkiatib, Abbas, Imp. Elkiatil, Han, Stamboul.

Eramian H., Dilsiz Zade Han, 26, Stamboul,

Faraggi, Léon, Inayet Han, Galata.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Mouradian, Kevork, Importer, Katirdjioglon Han, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.

Cotton Seed 0il

Amar, S., & Co., Importers, Validé Sultan Han, Stamboul,

Cariciopoulo, Marc C., Imp., Minerva Han, Galata,

Danon & Danon, Importers, Kendros Han, Stamboul.

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.

Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton Yarn

Mouradian, Kevork, Importer, Stamboul.

Customs House Brokers

Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3rd floor, Kurekdjiler,

(Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.

Dentist

Dr. Sam Ruben, Union Han, Passage Hayden, Péra

Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul.

Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
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Embroideries (Oriental)

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul,
Sadullah, Levy & Mandil, Experters, Mahmoud Pasha, Stamboul.

Exchange.
Teherchian, V. D., 136 Fermendjiler, Galata.

Experts
Psychakis, M., 7 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)

Flour

Anthomelides, E, G., 28 Haviar Han, Galata,

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Bostandjoglou, A., & Co., Abit Han No. 20, Galata.

Cariciopoulo, Marc C., Importer, Minerva Han, Galata.

Lambrinides, J., & Co., Imp., agts. Washburn-Croshy, Omer Abid Han, Galata
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,

Forwarders

American Express Company Inc., Nichastadjian Han, Gala‘a.
Sindicato Orientale Italiano, Pinto Han, Stamboul.

Fountain Pens

Kroubalkian, K., Importers, Sole Agent for Turkey, Conklin Pen Co. of New York
Buyuk Tunnel Han, Galata.

Pervanides C., & L. Hazapis, Tchalian Han, No. 12 bis, 3 rd floor, Kurekdjiler, f

(GGalata.

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)

Eramian, H,, Dilsiz Zade Han, 26, Stamboul.

Furniture

Kroubalkian, K., Importer. Grand Tunnel Han, Galata,
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan. Péra.

General Importers and Exporters

Ambarian, Nicholas, Sanassar Han, Stamboul.
Anthomelides, E. G., 28 Haviar Han, Galata,
Athanasiadis Bros., Merkez Richtim Han, Galata.
Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul,
Barkey & Saul, Turkia Han No. 1, Stamboul.,

N —
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Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Bennahmias, M.L.. Ikindji Vakouf Han, 14, Stamboul.
Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Edwards & Sous, (Near Fast) Ltd., Baker Han, Zaptié Yok : .
Stamboul Boite Postale No. 468, i atlp\Suplictitolcon eirpur ek bt

Eramian, H., Dilsiz Zade Han, 26, Stamboul ,

Fringhian, Meg., Messadet Han, Stamboul.

Gantenbein, Burkhard, & Cie.. 23-32 Buyuk Tunnel Han, Galata.

Hadji Ressoul Campani, Selamet Haun, 22-23, Bagtche Kapou, Stamboul.
Hirzel, R. & O., Katirdjioghlou Han, Stamboul.

Howard, Edgar B., Registered, American Garage, Pangaldi.

Karnig Agop, Fils de, Messadet Han, Stamboul.

Kroubalkian, K., Grand Tunnel Han, Galata.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Melissarato, Leon E., Iktissad Han 11-12, Galata.

Omer Nazim & Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.
Ridley, Rowell & Co., 47 Union Han, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Government Contractors

Darr, M., & Co , Ralli Han 3-10, Sirkedji. Stamboul.

Fresco, Fils d’Aslan,Aslan Fresco Han, 24 Floor, Findjandjilar Youcouchou, Stamb.
Fringhian, Meg., Messadet Han, Stamboul.

Omer Nazim & Halil Kiamil, Nichastadjian Han, Sme Etage, Galata.

Grain & Cereals

Anthomelides, E. G., 28 Haviar Han, Galata.

Balekdjian, V., Brothers, Exp., Nour Han, Sirkedji, Stamboul.

Bennahmias, M.L., Ikinji Vakouf Han, 14, Stamboul.

Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Edwards & Sons. (Near East) Ltd.. Baker Han. Zaptié Yokouchou, Stamboul;
Stamboul Boite Postale No. 468.

Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul

Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.

Groceries
Harty's Stores, Importers, 27 Tepé Bachi, Péra.
Gom Tragacanth

Gulbenkian Bros. & Co., Exporters, Gulbenkian Han, Stamboul.
Hirzel. R. & 0., Exps., Katirdjioglou Han, Stamboul.
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Guts (Sheep Casings)

Arsen, A. G., & Co.. Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.

Obradovich, Franz, Importer & Exporter, Kutchuk Kenadjian Han, 19, Stambon *

Varelas, William, Agent of F. A. Hart & Co., Chicago. Importers-Exporters,
Kutchuk Kenadjian Han, No 28, Stamboul.

Hardware and Tools

Cariciopoulo, Marc C., Importer, Minerva Han, (Galata.
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils
Yoannides, Spiro, P.. Maison Louvre, Pera

Importers (General)

Amar, S., & Co., Validé Sultan Han, Stamboul.

Cariciopoulo Mare, C., Minerva Han, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Karnig Agop, Fils de; Aslan Han, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

[Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi. Stamboul,
Lyster, N. H., & Co., 8-9 Arslan Han. Galata.

Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul.

Compte-Calix & Saverio, G. J.. «l.a Fonciére». Galata.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata,

Heer, Fritz, St. Pierre Han, Galata.

La Fontaine, Edward. & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.
Seager, Walter, & Co.. Tchinili Richtim Han, Galata.

Pervanides, C., & L, Hazapis, Tchalian Han No. 12 bis, 3rd floor, Kurekdjiler,
Galata.

Insurance Brokers

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.
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Iron & Steel

Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.

Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha. Stamboul.

Leather

Barkey & Saul, Turkia Han No. 1, Stamboul

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul,
Danon & Dauon, Importers, Kendros Han, Stamboul,

Elkiatib, Abbas, Imp., Elkiatib Han, Stamboul.

Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul,

Faraggi, Léon, Inayet Han, Galata.

Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.

Lebet Fréres & Co. Importers, Basmadjian Han, Stamboul.

~ Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.

Linolenm and 0il Cloth

Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Yoannidés, Spiro P.. Maison Louvre, Grande rue de Péra.

Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.

Lumber

Psalty, George J.. Importer, Rue Kabristan, Péra.
Mandil, Harry B., Tchupluk, Stamboul.

Machinery
Fringhian, Meg., Importer, Messadet Han, Stamboul.

Meerschaum
Karnig Hagop, Fils de, Messadet Han, Stamboul.

Merchants (General)

Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata,

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul,

Harty's Stores, 27 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

Han, IV, Galata.
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Metals (Tin, Zinc, etc.)

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul,

Mohair (see Wool)
Nuts and Seeds

Balekdjian, V., Brothers, Nour Han, Sirkedji Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.

Office Supplies

Hornstein, A., rne Tekke, Pera.
Lyster N.H., & Co., 8-9 Arslan Han, Galata.

Oils (Lubricating, etc.)

Athanasiadis Bros., Merkez Richtim Han, Galata,

Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata,

O0ld Clothes
Dogramadjizadé Djemal & Co., 9 ,Beuyuke Yeni Han, Tchakmakdjilar, Stamboul,

Oleo 0il

Amar, S., & Co., Importers, Validé Sultan Han, Stamboul,
Anthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Marc C., Importer, Minerva Han, Galata.
Danon & Danon, Imp., Kendros Han, Stamboul,

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

up_ium

Ambarian, Nicholas; Sanassar Han, Stamboul.

Balekdjian, V., Brothers, Exp., Nour Han, Sirkedji, Stamboul.
Gulbenkian Bros., & Co., Exporters, Gulbenkian Han, Stamboul.
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul,

Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamhoul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel. R. & O., Exp., Katirdjioglou Han 31, Stamboul,



m

Paper

Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.

Persian Prints

Toumadjan, Nishan T., Parmak-Kapou, Alibe Yokouchou, Stamboul.

Petrolenm

Athanasiadis Bros., Merkez Richtim Han, Galata.
Fringhian, Meg., Importer, Messadet Han, Stamboul.
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)

Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper

Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboul.

Soc. An. de Papeterieet d'Imprimerie, Imp. (Anciens Etabl. Fratelli Haim) Galata.
Zellich, Henri & Co, Im, Rue Mahmoudié 21, Galata.

Zellich Fréres, Rue Yazidji, Péra.

Publishers
Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl, Fratelli Haim, Galata,
Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata,
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines

Singer Sewing Machine Company, Grand'Rue de Péra.

Ship Chandlers
Dabeovich & Co., Eski Lloyd Han, Galata.

Shipping & Shipping Agents

Algranti, Vietor, Yeni Han, Sirkedji, Stamboul.
Brazzafolli, D., (Lloyd Triestino), Moumhané, Galata.
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Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White
Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dabcovich & Co., Eski Lloyd Han, Galata

Danon & Danon, Kendros Han, Stamboul.

Foscolo, Mango & Co., Ltd., Hovaghimian Han, Galata.

La Fontaine, Edward, & Sons; Mehmed Ali Pacha Han, No. 56 & 57, Galata,
Seager, Walter, & Co., Tchinili Richtim Han, Galata.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

o

. "+ Han, VI, Galata.
Vutgino, C., Cité Frangaise, Galata.
Whitgall, J. W., & Co., Ltd., Sanassar Han, Stimboul.

Silk Goods

kY
%

Matschadourian, Jeghia, 41, Katirdjioglon Han, Stamboul
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.

Silk - Raw

TR |
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

” Skins, Hides and Furs

S -

Arsen, A. G., & Co., Exporters, Nour Han, Sirkedji, Stamboul.
Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.

Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-
ceuchou, Stamboul.

Howard, Edgar B., Registered, American Garage, Pangaldi.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Slippers-Turkish

Toumadjan, Nishan T., 3 Yeshil-Direk, Stamboul,
Stationery

Hornstein, A., rue Tekke, Pera. :

Kroubalkian, K., Imp., Grand Tunnel Han, Galata.

Soc. An. de’ Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Bostandjoglou, A., & Co., Abit Han, No. 20, Galata.

Faraggi, Léon, Inayet Han, Galata.

Fringhian, Meg., Imp., Messadet Han, Stamboul.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.
Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul.
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Surveyors
Psychakis, M., 7 Anadol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Telegraph Companies
The Western Union Telegraph Company, Leon E. Melissarato, Representative,

Iktissad Han, 11-12, Galata.

Textiles

Faraggi, [.éon, Inayet Han, Galata
Tin Cans and Hardware Factory
Athanasiadis Bros., Merkez Richtim Han, Galata,

Tobacco

Alston Tobaceco Company, Palazzo Karakeuy, Galata.

Balekdjian, V., Brothers, Exporters, Nour Han, Sirkedji, Stamboul.
Foseolo, Mango & Co., Ltd., Exporters, Hovaghimian Han, Galata,
(Gary Tobaecco Co., Ine., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stambonl.

Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.
The Standard Commercial Trading Corporation, Aslan Han, Galata.

Tourist Agency
American Express Co., Nichastadjian Han, RueVoivoda, Galata.
Typewriters and Supplies

Hornstein, A., rue Tekke, Pera.
Kroubalkian, K., Sole Agent & Depositor for Turkey, «Royal» and «Corona»
Typewriters and Globe-Wernicke Products, Buyuk Tunnel Han, Galata.

Lyster, N. H., & Co., 8-9 Arslan Han, Galata.
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.

Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d'Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar Youn-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglon Han, Stamboul.
Howard, Edgar B., Registered, American Garage, Pangaldi
Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.



— XII —

Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera,

America, F. M., Correspondent in the Near East of the Associated Press of
America, Club de Constantinople, Péra.

Bell, F. W., Gary Tobacco Co., Merkez Richtim Han, Galata,

Blattner, Andrew, 3-4, Keuprulu Han, 1st Hoor No. 36, Sirkedji, Stamboul.

Briggle, Lester, Constantinople Woman's College, Arnaoutkeuny.

Cabaud, A., Merkez Richtim Han, Galata.

Campbell, C. D., Manager, Standard Oil Co. of New York, Merkez Richtim Han,
Galata,

Cu;':rea, W. H., Standard Oil Co. of New York, Merkez Richtim Han, Galata,
Damon, Theron J., Vacuum Oil Co., Fringhian Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespié, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.

Heck, Lewis, Manager, Edgar B. Howard, Registered, American Garage,
Pangaldi,

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

King, P, E., Manager, Alston Tobacco Co., Palazzo Karakeuy, Galata.
Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tchupluk, Stamboul.

Miller, W. B., Standard Oil Co. of New York, Merkez Richtim Han, Galata.
Mizzi, Dr. Lewis F., 11 St. Pierre Han, Galata,

Moore, Laurence S., Registrar, Robert College, Roumeli Hissar.

Stem, F. B., Manager, Gary Tobacco Co., Merkez Richtim Han, Galata.
Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tchertchian, V. D., 136 Fermendjiler, Galata.

Tompkins, V. D., Standard Oil Co. of New York, Merkez RichtimHan, Galata,
Vuceino, C., Cité Francaise,” Galata.
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MEMBERS in SMYRNA, Turkey

Alston Tobacco Company.

The American Tobacco Gompany of the Orient.

Charles P. Balladur. Automobiles, Accessories, Hepairs.
Frank P. Balladur. Figs and Sultanas.

Frank Blackler. Manufacturer of Yarns and Carpets.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company,

€. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers®Limited.

Standard 0il Company_ of New York.

M. Suleimanovich & Co. Exporters of Dried Fruits and Importers of Colonials.
M: & J. Taranto. Exporters of Dried Fruits and Valonea

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

BANQUE DE SALONIQUE

Fondée en 1888 au Capital de Francs 30.000.000
S1icE SociAL A CONSTANTINOPLE
GALATA, STAMBOUL
Swuccursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Swuccursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
de comptes en toutes monnaies. Service de Cheques.

|
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MEMBERS in GREECE
ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

American Machine & Foundry Company Limited, 14, Edward Law St: (Cigarette
and Tobacco Machinery. C. Tanner, A. M.I. Mech. E., Sole Agent
for the Near East, *‘Standard” Cigarette Machines, Felt Hat Making
Machines, Lithographic Transferring Machines.

The American Tobacco Company of the Orient, Carapanou Building.

Harry Bogdis, 5 Karolou Street, Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubler Company Produets.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company’s Sewing Machines,

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents,

Ionian Bank, Limited.

H. C. Jaquith, Managing Director, Near East Relief.

Kikizas, Trakas & Co., The Office Appliunce Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 4 Voulis Street. Manufacturers of
Wool Carpet Yarn, High Class Oriental Carpets and Rugs.

Papayoannou Bros. & Co., 92 Edward Law Street. Importers of Machinery and
Electrical Supplies; Distributors for Delco Light Products, Toledo
Scales, Worthington Pumps, Semi-Diesel and Diesel Engines,

Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and Accessories.

A. Philippou, 14 Odos Lycourgou. Importer of Cotton Cloth, Woollens, Chromed
Leather and various other articles.

The Standard Commercial Trading Corporation, Carapanou Building. Tobacco.

Standard 0il Company of New York, Paparigopoulou, 9.

SALONIKI

The American Tobacco Company of the Orient.
Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent.

Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Singer Building No. 8. General Importers and FExporters,
Specializing in Food Produets and Leather.

H. I. Economides & P. C. Malescas, 40 Coundourioton Street. Agents for Gen-

_ eral American Motor Cars Co.,—Cadillae, Buick, Chevrolet; Accessories.

Nicolas Manos, 11 Rue St. Minas. Insurance; Representation on Commission.

0 ympos Naoussa, Soc. Anon., Brasserie. Brewery, Ice-Making, and Cold.
Storage Plants. : :

C. Sachinis & Fils, 12 Batiment du Port. Flour, Timber, Sugar, Representation
and Commission,

Salomon Sarfati, Rue Thassou. Wool. Mohair.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy

Seed ; Saffron.

Fils de J. Scialom & Co.. Rue Franque. Leather; Nuts; Sced; Opium.

D. Serafas, 17 Rue Salamin. Leather; Lumbers: Skins; Tobacco; Wool; Mohair,

Standard Oil Company of New York.
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PIRAEUS

The American Express Company Inc., 44 Philonos Street. Bankers.
J. Bolonaki Brothers, 20 Capodistria Street. (Cable address: Bolanbros). Gen-
eral Merchants ; Flour, Sugar, Coffee, Rice.

Consologlon Fréres, Stoa Rizari. Commission and Representation for Colonials.
C. D. Corcodilos & Sons, 6 Bouboulina Street. Coal Importers; Ship-owners,

Danon & Danon,Sirenghela Building. General Importers and Exporters, Specializ-
ing in Food Products and Leather.

Lekas & Drivas, 46 Philonos Street. Importers of General Merchandise and
Exporters of Food Produets.

§. & E. & A. Metaxa, Successors to S. A. Metaxa Heirs. Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

James M. Politis, Politis Building. Agent for all Greece for the International
Milling Clo., Minneapolis, Minn.

D. Pouris, {1 Tsamadou Street. Manufacturer of Cognac,

Sarantis Préres, Spiraki Building. General Import and Export Agents.

T. P. Tagaris. Yannoalato Building, 2nd floor. Steamship Agent and Contractor,

Ath. Xanthopoulo Sons & Co., 6® Loudovicon Street. Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.

PATRAS

Cremidi Brothers, Exporters of Dried Currants.

A. Droulias Company, Ltd. Exporters of Dried Currants.

C. J. Giraud & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea.

Papayoannon Bros. & Co.. Importers of Machinery and Electrical Supplies;
Distributors for Delco Light Products, Toledo Scales, Worthington

Pumps, Semi-Diesel and Diesel Engines.

Pasqua Brothers. Exporters of Dried Currants.

Spiro X. Stavrulopulo. Agent of National Steam Navigation Co., Ltd., of
Greece, and of the Byron Steamship Co., Ltd., of London. Coal

Merchants.

Other Members in Greece

The American Tobacco Company of the Orient, CAVALLA.
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MEMBERS in SOFIA, Bulgaria.

H. R. Arnold, Standard Oil Company of New York.

Bank of Sofia.

Banque Franco-Belge.

J. Th. Bourilkoff, Vice-Governor of the National Banlk of Bulgaria.

Bounrne & Co.—New York. Central Office for Bulgaria ; Singer Building, Sofia. The
Singer Manufacturing Company’s Sewing Machines.

Jordan Jv. Boyadjieff & Sons, 34 Ulitza Vitosha. Importers of: Typewriters,
Adding and Calculating Machines, Carbon Papers & Ribbons and other
office equipment; Carosine Lamps with mantels ; Rubbers, Sandshoes,
Tires and other Rubber Goods ; Hessian Cloth, Sacks & bags ; Beeswax
Hemp ; Wool.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Fumaro, Belgian Tobacco Trading Company Ltd. Head Offiice, Brussels. Branches:
Austria : Vienna; Bulgaria : Sofia, Shoumen, Doubnitza, Haskovo, Kirdjali,
Plovdiv, Nevrocop, Gorna-Djoumaya, Stanimaka, Stara-Zagora, Yambol,
Tatar-Bazardjik ; Turkey : Constantinople, Adrianople, Brousa, Ismidt,

Smyrna, Samsoun, Bafra, ete.; Greece: Salonica, Xanthie, Drama,
Cavalla, etc., etc.

Nikola Momtchiloff, Director of Banque Franco-Belge.

Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.

Standard 0il Company of New York.

Grigor Vassileff, 112 Ulitza Rakowsky. Lawyer.

+
*
+

Other Members in Bulgaria

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese,

Flour, etc.
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MEMBERS in BUCHAREST, Roumania

Banque de Crédit Roumain, Strada Stavropoleos 6,
J. P, Hughes, Romano-Americana, 126, Calea Victoriei.

«La Gometa», Société Anonyme Roumaine pour I'Industrie et le Commerce de
Pétrole, Rue Académie 30, Petroleum.

Marmorosch, Blank & Co,, Strada Paris 10. Bankers.

eMecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals.

Jacques Paucker, Strada Smardan 27, Importer of Machinery of all kinds.
Henry J. Présenté, 3, Strada Silari. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei, Petroleum.

Société Générale d'Exportation, S. A., Rue Lipscani 10. Paid up capital
70,000,000. Export of Cereals and all other Roumanian Products; Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and Galatz. Agencies at Bazargic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, ‘I'arnu-Magurele and Turtucaia.

Société Ronmaine d Automobiles et LEONIDA & Co. Réunies, S. A., Calea Victoriel
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; (Ga-

rages and Worksheop.

Other Members in Roumania

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.

V. BALEKDJIAN BROTHERS
| NOUR HAN, SIRKEDJI
CONSTANTINOPLE
Branches at BRAILA (Rumania) and NEW YORK CITY

Cable address in Constantinople and Braila: BALEEKDJI
Cable address in New York City : VOHEG

Importation — Exportation — Commission
SPECIALISTS IN DRIED FRUITS AND SHELLED WALNUTS
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MEMBERS in BEIRUT, Syria

Joseph Aftimus, P.O. Box 350. C. E., Union College, Schenectady, New York.
Architect et Engineer ; Technical Office ; Contractor for Public Works.

Association des Importateurs d'Automobiles.
S. Audi & Fréres.
M. B. Baroody. Importer of Drugs, Chemicals, Perfumery, Wines and Spirits,

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

Charles Corm & Cie., Agents for Ford Cars, Fordson Tractors, Oliver Plows,
McCormick Reapers & Binders, International Motors, Firestone Tires,
Champion Plugs, etc. Branches in Beirut, Damasevs. Homs, Aleppo,
Antioch, Alexandretta, Lataquie, Tripoli, Saida, Chtaura, ete.

Eastern Transport Co. Through Automobile Service to Palmyra, Bagdad and
Teheran,

Alex P, Haddad. Banker. Cm*;-e'slmndent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

L. M. Manasseh of the firm, Melki & Manassch. Chrissoffel & Co. Wares: Jewelry.
L. Jacquin Confectionery, Hosiery, Perfumery, Shoes, Walking Sticks.
Umbrellas, Guns and Hunting Articles, Neck-ties. Paris Goods; Gillette,
Autostrop and Apollo Razors, Hats, etc.

Nairn Transport Co., P. O. Box 262. Overland Desert Mail to Iraq.

Salloum, Helou & Cie. Commission Merchants; Goods on consignment ; Building
Material,

Sarrafian Bros. Office Furniture, Stationery & Photographic Materials. Agents
for Corona and Royal Typewriters, Eversharp and Conklin Pens and Kodaks,
Antiquities : Hittite & Greco-Roman. Branch at Jerusalem.

M. Sirgi & Co. Importation-Exportation.
Standard 0il Company of New York.

Syria Auto & Electric Co., P. 0. Box 288. New York Office, 141 Clinton St.,

Brooklyn. Agents for the Chandler, Cleveland and Chevrolet Cars ; Spare

arts and Accessories; Delco Light Plants, Golumbia Storage Batteries;
lectrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoekké. Export : Skins,
Raw and Tanned; Wool, Cotton; Apricot Stones ; Beeswax, Old Metals,
Import : Copper, Brass, Tin, Sal Ammoniac, ete.
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MEMBERS in ALEPPO, Syria.

J. Assouad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers, of Silk Goods; Exporters of Skins, Hides, Furs,
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Siahon J. Chammah. Importer of Cotton Yarn, Drugs and Pharmaceutical
Produets,

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair,

Etablissement Orosdi Back. Ready-made Clothing, Hosiery, Silk, Glasswarc,
Hardware, Fordstufls and Groeeries.

Hillel Picciotto & Co., P, O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel

Fréres. Branches at Aleppo, Cairo, Constantinople and Beirut.

Schuep & Co., Cotton Goods; Dyes: Linoleum, Oil Cloth; Typewriter Supplies.

Other Members in Syria.

Rumié Fréres, Souk El Hamidié, DAMASCUS. Import-Export.

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

Belfante & Catoni, ALEXANDRETTA,
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MEMBERS in ALEXANDRIA, Egypt.

American Machine & Foundry Company Limited, 4 Rue de la Gare du Caire,
Cigarette and Tobacco Machinery. C, Tanner, A. M. I. Mech, E., Sole
Agent for the Near East. ‘‘Standard” Cigarette Machines.

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

Gill & Co., 5 Rue Fouad Ier. Shipping. Agents of the U. S. Shipping Board
Steamers and of the Dollar Line.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and ;Exporters,
Cables : Nannis.

Reinhart & Co., 7 Adib St. Cotton Merchants. Cables : Reinhart, Foreign Cor-
respondents : Reinhart & Co. Ltd. Manchester, Eng; Paul Reinhart & Cie.,
Winterthur, Switz.; Reinhart & Co. Inc., Boston, Mass. ; Société d’Importa-
tion et de Commerce, Havre, France ; Volkart Bros., Bombay. Agents of
Continental Insurance Co.

Jack Albert Sasson & Co., Rue el Caied Gohar. P.0O. Box 134, Importers and Ex-
porters, General Commission Merchants and Government Contractors.
Branches at Port Said and Cairo. Agents for Standard Kid Manufacturing
Co., Boston ; Hunt, Rankin & Co., Boston ; Nicholson Files, Providence ;
Stanley Works, New York.

Simmons Company, Egyptian Division. P.O. Box 1414, T. C. Vella, Manager.
Beds, Springs and Steel Furniture,

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branch at
Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum. Cables:
Tomofloy. Agents of Grisword Manufacturing Co., Erie, Penn., Cooking
Utensils ; Detroit Commerce Co., Canned Goods:; Wilson & Co., Chicago,
Canned Goods.

Universal Pictures Corporation, New York, 42 Nebi Danial St. Paul Schlatermund,
General Manager for the Near East.

o
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AMERICAN MERCHANT TAILOR

Twenty-six years in the Trade. Six years of experience in the United States

JACOB TER'CHOUNIAN

Teleph." Pera 3620

TCHETCHEYAN HAN N° 13-14 GALATA, CONSTANTINOPLE
On the way from Credit Lyonnais to Merkez Richtim Han "
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MEMBERS in CAIRO, Egypt.

American E‘xprﬂss {iumpnny Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Go., Robert O. Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Banque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior.

Dr. Bret Day, D. D. S. Pennsylvania, Surgeon Dentist, 21 Rue Kasr-el-Nil,

George Calomiris. The National Hotel, The Bristol Hotel, Hotel du Nil, Cajro.
GGezireh Palace, Assouan, Upper Egypt.

Egypto-Swiss Automobile Imports, 29, Rue Fouad Premitr. Sole Distributors for
Egypt and the Soudan of Chevrolet and Oaklsnd Automobhiles : Motor Car
Accessories and Garage. Branches at Alexandria, Fayoum and Tanta,

Kodak (Egypt) 8. A. Kodaks and all Photo Supplies. Branches in Cairo, Alexan-
dria, Constantinople, Athens, Jerusalem and Beirut.

Comptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Aceessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

I. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Go., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William B. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh. Cable Address : Typeroyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Egypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dictaphone Corporation, Milwaukee Chair Co, T e
Corona Typewriter Co.. Shaw WalkerCo., Sundstrand Adding Mac' ine Co.

Vaconm 0il Co. Cairo: Head Office for the Near East.
The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

| Anglo American Nile & Tourist Company
Head Office & Administration

Shariah Manakh, No. 8, Cairo.
P. O. Box 686 Cables; TRANSPORT, Cairo

First Class Tourist Nile Steamers t» Luxor-Assnan, and return
20-day trip Single Cabin £70, Double £65, perperson. Weekly departures
Steamers and Dahabeahs fo privatre charter

Workshops, Dry Dock & Shibuildig Yard . :
Apply for Company's handbook giving full particurlas for Combined Rail
and Steamer Tickets up the Nile
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AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT

MEMBERS in PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing Dodge Bros
Cars, Graham Trucks, Goodyear [l'ires, North East Serviee, Willard Batter-
ies, etc.

Moiz Bahbout, P. 0. Box 333, Haifa.

Edward W. Blatchford, Jernsalem. Near liast Relief.

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers, Established 1841,
Office also at Haifa,

M. Dizengoff, Juffa. Bankers and Shipping Agents.

Dr. 8. Lewin-Epstein, Allenby Street, Tel-Aviv. [J. D. 5., New York College of
Dentistry.

Jona Kmebler, Rue de la Marine, P. O. Box Ne. 549, Jaffa. Shipping, Insurance,
General Commission and Representation.

N. D. Tadros, Jecusalem. Toarist and Shipping Agent Offices at Jaffa and
Jerusalem.

Elias Thomas Gelat, Jerusalem. Real Estate Agent and Building Contractor.

ASIA MINOR

Alston Tobacco Company, Samsoun.

Joseph Catomi & Co., Mersina, Shipping Agents,

Ernest Parkoa, Samsoun. Export-Import.

Gary Tobaeco Co.. Inc., Samsoun, Exporters of tobaeco
Lorrin A. Shepard, Ghazi Aintab.

FRANCE

Ballqua Impériale Ottomane. 7 ltue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW G8. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles,

HOLLAND

Martinus Nijhoff, l.ange Voorhout 9, S, Gravenhage.
T. Korevaar, Uppenheimer Casing Co., Ltd,, Zalmhaven 46, Rotterdam.

ITALY

Thomas Griffiths, Casella Postale N°© 256, Centro, Trieste. Representative of
(lorn Products Refiming Co. Importer and Distributor of Starch, Glucose,
Dextrine, Corn Flour and Corn Oil.

MESOPOTAMIA
Kirkor Skender, Bagdad.

PERSIA

Avraam V. Panayotoglou, Serai Limir, Teheran. Export-Import & Commission
agent.
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LIFE MEMBERS.

G. BIE RAVNDAL?,
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL"*,
196 Twenty-Third St., Jackson Heights, New York.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, i
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Proadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall. New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., t. Lonis, Missouri.
WM. E. BEMIS, +
‘Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR.
¢/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, <
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*y Elected honorary life member, Jan. 26. 1915
**) Elected honorary life member, Feb, 8, 1926.

+ Deceased.

I _ SR
SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

— ke ——

WwWholesale and Retail Dealers

ORIENTAL RUGS & GARPETS,
EMBROIDERIES,
| ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.

| afilf) il i
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MEMBERS
Federated American Chambers of Commerce

of the Near East
Offices: 110 East 42nd Street, New York City.

Affiliated Commercial Corp..
4 Hanover Square, New York.
Ajax Rubber Company, Inc.,
218 West 57th., New York City,
Manufacturers of rubber tires and tubes.
American Express Company,

65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantineple and

Athens.
American Levant Trading Corp.,
254 Fourth Avenue, New York City.
General importers and exporters.
The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes. Buyers of Turkish tobacco.
American Trust Company,
135 Broadway, New York City.
Bankers.
Associate Accas Bros.,
82 Beaver St., New York City.
General importers and exporters and flour merchants,
Bank of Athens,
25 Pine Street, New York City.
 Bankers.

Banca Chrissoveloni, S. A. R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Bankers.
Bank Panavotopoulo, Piraeus, Greece,
Tribune Building, New York City.
Bankers.
Frederik Blank & Co.,
11 Moore Street, New York City.
Export and import merchants.
The Borden Company,
Warren, Chio.
Manufacturers of pipe threading and cutting off tools.
Warren E. Bristol,
475 Fifth Avenue, New York City.
Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.
The Commercial Cable Company,
20 Broad Street, New York City.
gvznﬁgraﬁgﬁtrjperatnrs of Commercial Cables having direct contact with
The Commercial Union of America.
25 Broadway, New York City,
Exporters and importers specializing in food stuffs. Offices at Piraeus and
Greece. Connections throughout the Near East,
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Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France.
Manufacturers of valves, pipes and sanitary fixtures
J. F. Costopulo,

Aftiliated and U.S. Representatives of Credit Commercial Hellenique S.
79 Wall Street, New York City. edit Commercial Hellenigue S. A. Athens.

Merchant-Bankers.
Doptoglou Brothers of New York,
82 Wall Street, New Yeork City.
Siloniki house, P. Doptoglou, 37 Rue Egypte.
(General Importers and Exporters,
Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state of New York having foreign
connections throughout the Near [East.
Everseal Manufacturing Company,
Fisk Building, Broadway at 57th Street, New York City.
Paint and roofing specialties.
Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S, and
Turkey, Greece, Egypt and Syria.
A. B. Farqubhar Company,
44 Whitehall, New York.
Agricultural implements.
James A. Farrell. President, U. S. Steel Corp..
71 Broadway, New York.
Forness Withy & Co. Ltd.
34 Whitehall Street, New York City. )
Steamship owners, operators and agents maintaining services between
New York and England.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobaceco.
General Motors Export (.,
224 W, 57th Street, New York City. '
Manufacturers and exporters of automobiles.
Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.
Gillette Safety Razor Co.,

Boston, Mass.
The Goulds Mifg. Co.,

16 Murray Street, New York City.
Manufacturers of pumps of all descriptions.
Greene, Tweed & Co.,
109 Duane St., New York City.
General exporters and importers.
Hamilton National Bank,
130 West 42nd St., New York City.
Bankers,
Roward Heinz, H. J. Heinz Co.,
Pittsburgh, Pa.
Food products,
Hills Bros. Company,

375 Washington St., New York City. _
Importers of dates and other dried fruits. Exporters of products made

in the U. S., particularly to Red Sea points,
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Edgar B. Howard, Registered,
Land Title Building, Philadelphia, Pa. ;
Exporters and importers of general merchandise. Branch office at Con-
stantinople with agents in other important cities in the Near East.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass,
Exporters of leather.
Jones & Laughlin Steel Co.,

Pittshurgh, Pa. - . y
Manufacturers of steel products of all kinds, especially rails and strue-
tural, mails, ete.

A, & M. Karagheusian, Inc., :

Textile Building, 295 Fifth Avenue, New York City.

Oriental Carpets and Rugs.
H. M. Kouri Corporation,

230 Fifth Avenue, Nev York City.

Oriental Carpets & Rugs — wholesale only.
Lawrence & Co.,

24 Thomas St., New York City,

Manufacturers of cotton textiles, including hosiery,
Link-Belt Co.,

Roem 2676, Woolworth Bldg., New York City. P ;
Manufacturers of elevating, conveying power transmission and labor saving
machinery.

Livierato Brothers,

82-88 Wall St., New York City.

Importers and exporters.
Lockwood, Greene & Co.,

101 Park Avenue, New York City.

Contractors and builders interested in railways, port developments and
large scale construction work.
Thy Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds. Branch at
Polest, Rumania.
Madison State Bank,
100 Park Row. New York City.
Bankers.
McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U S. Representative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City. _
Importers of Oriental Rugs and Carpets,
Minot, Hooper & Co.
11 Thomas St., New York City. ,
Manufacturers of cotton textiles, specializing in thres vard grey sheetings.
National Bank of Commerce in New York,
31 Nassau Street, New York City.
(General banking husiness with correspondents throughout the Near East.
0il Well Supply Co.,
Pittsburgh, Pa.
Manufactures and dealers in oil well supplies of all deseriptions
Oriental Navigation Co.,
49 Broadway, New York City.
Perking & Company,
30 State Street, Boston, Mass.
Bankers.
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Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
The Persian Trading Corp..
254 4th Avenue, New York City.
:;nittn}:)rl:t,:;ssia‘:nd importers of general merchandise, dealing principally
Phelps-Dodge Co.
99 John St., New York City.
John Pialoglon,
120 Broadway, New York City.
Tobacco merchant,
Pittsburgh Steel Products Co.,
Pittshurgh, Pa.
%ml;ufactu rers of Scamless Steel Tubing, including Boiler and Lococomotive
ubes,
Hgmuuth Cordage Co.,
orth Plymouth, Mass.
Manufacturers of rope and binder twine.
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of antomobiles,
B. P. Salmon
[avestment Building. 15th & K. Streets, N. W. Washington, D, €.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City,
General exporters and importers,
Standard Commercial Tobacco Company, Inc.,
120 Broadway, New York City
Importers and dealers in raw tobacco.
Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard 0il Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and all its produets. Repre
sentatives in all of the important cities of the Levant.
Albert W Staub. Robert College and American University of Beirut.
18 East 41st Street, New York City,
Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish markets.
United States Merchants & Shippers Insurance Co..
1 South William St., New York City.
Insurance underwriters.
U. S. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum Oil Company,
61 Broadway, New York City.
Exporters of petrolenm products
Ridley Watts & Co.,
44 Leonard St., New York City.
Dry Goods Commission.
Wellington, Sears & Company,
93 Franklin Street, Boston, Mass. _
Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,
P. O, Box 612, Williamsport, Pa.
Manufacturers of Lubrikup Valve Cups.
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles.
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