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American Tobacco

The American tobacco industry as a whole stands out conspic-
uously as one of the very few lines of business that weathered the
business depression during the last year with an appreciable degree
of resistance. The earnings of many of the leading tobacco manufac-
turers for 1930 compare favorably with those in the preceding
year, especially in view of the unsatisfactory earnings records of
many other branches of industry.

However, as is usual in most industries that are subdivided into
several branches, not all sections of the tobacco industry fared alike.
The rapid growth in the demand for tobacco has over-stimulated
production; and, despite the drought in some producing areas, the
total output last year was above that in 1929. The relatively high
prices during 1927 and 1928 encouraged the extension of acreage
planted to tobacco; and the total area planted during 1929 amounted
to 2,016,000 acres, as compared with the 1gr1-1915 average of
1,210,000 acres. In the December report of the Department of
Agriculture it was stated that unless this year’s acreage is reduced,
the prices paid to growers for flue-cured tobacco, which is mostly
used in the manufacture of cigarettes, during 1931 1s likely to be
lower on the average than in 1930. It was further stated that, if
the level of consumption during this fiscal year does not rise above
that in the last, the supply of flue-cured tobacco on hand on July 1
will amount to at least 658,000,000 pounds, or approximately 10
per cent more than that a year earlier.

This sensational growth of the American tobacco industry has
been marked by steady progress in the international tobacco market,
by the rapidity with which manufacturers and growers have made
readjustments to meet changes in tobacco tastes and more intensive
competition abroad, and by a very strong concentration of manufac-

turing units.
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In 1928, about 51 per cent of the international unmanufactured
tobacco trade was accounted for by the United States, and foreign
markets in 1929 absorbed the equivalent of 37.6 per cent of that
year's production, while the equivalent of 52.1 per cent, including
imported tobacco, was consumed at home. U. S. exports are mostly
composed of raw and manufactured tobaccos, excepting cigars. A
comparatively small percentage of the total cigarette production
is shipped abroad, and China purchases about 57 per cent of these
exports.

Regarding the second line of development, that of adaptability
to changing tastes, the tobacco industry presents a most unusual
example. The growing popularity of the cigarette in the last twenty
years has entirely revolutionized the industry, so much so that in
1929 the bright flue-cured tobacco used in cigarettes constituted
more than one-half of the total tobacco output in the United
States. Despite the depression, total output last year amounted to
110.624,009,000 cigarettes, which marks an increase of 586,000,000
cigarettes above that in the preceding year. The rate of increase,
however, was less than in the preceding five years. Consumption
of plug and chewing tobacco declined last year, but the cigar
manufacturers felt the effects of depression more severely than any
other branch. However, the waning popularity of cigars, especially
the higher-priced ones, has been noticeable for some time; and last
year, for the first time, one package of cigarettes was consumed for
every cigar.

Readjustment in Cigar Industry

While tobacco growers and manufacturers have been adjusting
their output to meet the increasing cigarette preference for some
time, it is only within the last few years that readjustment has
been required within the cigar industry itself. The development of
cigar-making machinery has enabled producers to manufacture a
cigar to retail at five cents that is superior to the former hand-made
product selling at the same price, and the popularity of this cigar
has progressed to the point where it now represents more than half
of total cigar consumption. The number of cigars consumed last
year was 10.11 per cent below that in 1929, the lowestin many years;
and, while the sales of the five-cent cigar also declined in compar-

ison with those in the preceding years, this type showed an increase
in the proportion to the total.

The tobacco-manufacturing industry has always shown a ten-
dency toward centralization, and the current depression has stim-
ulated developments along this line. At the end of 1921 there were
12,105 cigar factories operating in the United States and by the end
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of 1929 there were only 6,780. The huge outlay of capital required for
cigar-making machinery has enabled the stronger companies to
capturea very large proportion of the expanding low-priced demand,
and through aggressive advertising and marketing these manufac-
turers have made substantial inroads in the smaller procucers’higher-
priced markets. Cigarette manufacturing has likewise gravitated
toward the larger producers with nationally advertised brands, and
last year from go to g5 per cent of the total cigarette output was
concentrated in the hands of four companies.
Future of Tobaceco Industry Encouraging

With the manufacturing branch of the industry centralized in
the form of large, aggressive companies that have shown their ability
to adjust their methods and products to every variation in consumer
taste, the future of the industry is reasonably assured. Besides, the
industry as a whole is not faced with any of the potential set-backs
in demand that are frequently overhanging some other industries.
While consumers of tobacco may be somewhat fickle in their
particular form of tobacco consumption, and as a matter of fact have
already clearly demonstrated it, from all presentindications it appears
that there is only the remotest possibility, if any, that tobacco con-
sumption will undergo an alteration seriously affecting the demand
for tobacco in general.

In viewing the Jong-term future of the industry, a review of
the rapid increase in the use of cigarettes is an essential part of
any opinion. The record production of cigarettes in recent years
has not been accomplished entirely at the expense of other tobacco
products, for to a considerable extent cigarettes themselves have
popularized the use of tobacco. Although cigarette consumption
has been increasing steadily for approximately thirty years, the
period of most rapid growth began in 1920. Since that year, the
trend of demand has been steadily and sharply upward; and not a
little of this expansion may be accounted for by the increasing
consumption of cigarettes by women.

It has been stated that the tobacco industry is depression-proof.
The cigar and some other branches certainly showed unmistakable
signs of being affected by the depression last year, but whether or
not cigarette consumption has given ground in the face of declining
purchasing power is open to conjecture. Generally, the lower rate
of increase in cigarette output last year is.attributed to individual
economies during a period of bad business. However, there is
nothing in the past to substantiate this contention. The mild
depression in 1924 had no effect on the rate of growth, nor did the
- more comparable depression in 1921 interrupt the rate of increase.
The Guaranty Survey
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Foreign Trade of Turkey During 1930

IMPORTS.— The imports of Turkey are those of an exclusively
agricultural country and consist, therefore, principally of finished products,
textile or metallurgical. The remainder consist of foodstuffs which are not
produced within the country, such as colonial products, or are produced but
in insufficient quantities, such as sugar and its by-products.

Colton Goods.— The purchases of cotton and cotton goods made by
Turkey reflect almost exactly the variations in the purchasing power of the
country according to whether it has good or bad crops. The fall in cotton
prices, however, since 1928 has rendered this index deceptive. This is why
the value of cotton imports during 1929, which was a year of exceptionally
large imports, was only slightly superior to that of 1928 and lower than that
of 1924, 1925 and 1926. In 1930, on the other hand, the considerable decrease
in entries was still further accentuated by a new fall in prices.

Iron and Steel— The industrial equipment of Turkey, and above all
the construction of numerous railways, has necessitated an active import of
metallurgical products. The figure of these imports remains fairly constant,
particularly when account is again taken of the fall in prices.

The reduction observed in 1930, less in volume than in value, is
attributable to the restrictions placed on all imports not absolutely essential
in consequence of the regulation of the purchase of foreign currencies in
Turkey.

Woollens.— The imports of woollens largely follow the same tendency
as cotton goods, and show the eflect of the fall which has taken place in
prices during the past three years.

Machinery.— As in the case of iron and steel, a certain stability is
observed in machinery purchases. For the reasons already stated, however,
1930 showed a decrease. The reduction is still more important in another
branch of heavy engineering, that of transport material (wagons, coaches,
etc.).

Oils and Mineral Greases.— This category of goods, more than any
other, reflects in the statistics the fall in prices. From 1925 the value of
imports was maintained around Itq. 1o,000,000. In 1930 it fell to Ltq.
6,000,000. The volume of these exports which was in 1928 100,500 tons and
in 1929 117,000 tons, amounted in 1930 to 94,184 tons, a reduction by no
means proportionate to that of values.

Colonial Foodstuffs.— The reduction in imports of sugar, sugar products,
coffee, cocoa and tea is also accounted for by the same explanation of reduced
purchasing power in Turkey and a fall in world prices.

Cereals.— The imports of cereals show even more directly than cotton
goods the favorable or unfavorable results of the crops in Turkey which
in a normal year are sufficient to meet the requirements of home consump-
tion.

In this respect the year 1930 proved to be more favorable than its
forerunners, imports being on a very small scale.

In fact, if the purchases of rice are omitted, and the home production
of this cereal is never sufficient to meet requirements, it can be said that last
year's crops entirely covered the country’s needs.
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EXPORTS.— The remark made with regard to imports is confirmed
by the specifically agricultural character of the products exported. This
shows the importance of everything which affects the agricultural devel-
opment of Turkey, credits, co-operative societies, use of machinery, seed
selection, selling organisations, transport, markets, etc. Unfortunately, the
results obtained may be adversely affected by a fall in the prices of agricul-
tural products in the world markets, as happened last year.

Tobacco.— Tobacco alone escaped the general fall in prices. The
prices obtained for the good qualities were 10 per cent to 20 per cent higher
than in 1929. .

Exports amounted to 36,936 tons of a value of Ltq. 43,160,000 against
32,800 tons of a value of Ltq. 40,900,000 in 1929.

Tobacco represents more than one-quarter of the total exports of
Turkey and it has thus been able to maintain its total sales abroad at a level
practically equal to that of the previous year.

Italy, the United States and Germany are the principal customers for
this article.

Cotton— The exports of cotton, like those of the majority of the
agricultural products, are made from the fourth quarter of each year to the
end of the first quarter of the succeeding year. This is why the exports as
shown by the statistics do not follow the crop results -of the year under
consideration. It is not then surprising that in 1930, a'year of short crops,
the exports, which include a portion of the 1929 production, should exceed
considerably those recorded in 1929.

They grew actually from a total of 16400 tons value Ltq. 10,900,000
to 32,420 tons of a value of Ltq. 16,654,000. It will be noted that the increase
in weight is much more important than that in value and this is accounted
for by the fall in prices.

The principal buyers of Turkish cotton are Italy, Greece, Germany,
U. S. S. R. and France.

Fruits.— The value of currant exports in 1930 was equal to that of the
" preceding year.

A strong recovery took place in the sales of nuts, despite a fall in
prices of 50 per cent. The crop in 1929 was a complete failure, but in 1930
it was normal and large shipments took place before the end of the year.

The export of dried figs showed a slight decrease.

The best customers for Turkish figs are the United States and England;
for currants, England, Germany and Holland.

The wool and mohair exports reflect the fall in prices, the slowing
down of orders, particularly from Bradford, and the losses suffered amongst
livestock during the exceptionally severe winter of 1928-9.

Sales of opium and carpets were particularly affected by the world
crisis and fall in prices.

Movement by Countries

IMPORTS.-- Since 1927 Germany has been at the head of the countries
importing into Turkey. Its trade, none the less, suffered from the general
depression in 1930. Italy, which was fourth in 1928, has since 1929 been
second, Great Britain and France falling to the third and fourth places
respectively.
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The downward movement in the sales of these two countries to Turkey
since 1928 has been considerable, 50 per cent in the case of France, which
practically alone of the importing countries did not profit from the large
orders issued in 1929.

The trade in Turkey of the U. S. S. R., which up to 1928 was negligible,
has since developed, until in 1930 it occupied the fifth place.

Next in order are Belgium and Czechoslovakia with a trade practically
equal. The United States, after greatly improving their position in 1929,
lost three places. Imports from Roumania and Bulgaria also slackened.

EXPORTS.— Since the resumption by Turkey of normal relations
with abroad, Italy has been her best customer. In thisconnection, however,
it is necessary to take into consideration the large quantities of goods,
principally tobacco destined for the United States, which pass through
Trieste in transit, all of which are classified as purchases by Italy.

Germany, a large customer for tobacco, has supplanted the United
States in the second place since Ig29. In the same year France gained a
place as a result of the relegation of the United States, whose purchases of
figs and currants slackened off considerably, both in 1929 and 1930, owing
to the changes in the quality of the products due to the rains and the
competition of the Californian and South African articles. Great Britain
has passed from the fourth to the fifth place since 1929.

Greece continned its purchases in Turkey with consistency ; the
U. S. 8. R. strengthened its position, whilst that of Egypt and Syria weakened
somewhat. As regards Czechoslovakia, its importance as a customer of
Turkey has considerably decreased since 1928.

Ottoman Bank Monthly Circular

S. HAIM

eyl

RUGS & CARPETS ANTIQUES
AND OBJETS D'ART

opposite

the Pera Palace Hotel
Constantinople
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Istanbul Opium Report for March 1931

Although holders did not show any disposition to sell at the close of
last month in spite of the weak tendency of the market some of them were
compelled to cut down their prices in order to reduce their stock. Thus,
the following transactions took place during the first fortnight of March
with a drop in prices of approximately 10 %.

59 cases Druggist at Ltgs. g.00 to 12.50 per oke, according to quality
10 “» '"Soit ¥ » ‘I12.50 9 »

Owing to climatic conditions being favorable and the demand rather
limited holders were again obliged to cut down their prices by 10 % during
the second fortnight of the month with transactions as follows :

65 cases Druggist at Ltgs. ¢.50 to 11.50 per oke, according to quality
8 » Soft » »  IL5O » »

The stock available at Istanbul at the end of March, 1931, as compared
with that of the coresponding period of last year, was as follows :

1031 1930
Druggist 1497 cases 256 cases
Soft STE (0P 26 »
Malatia 195 » o7 N, |

2003 cases 336 cases

Total arrivals at Istanbul since the opening of the season to date
amount to 2878 cases as against 1192 cases the same period last year.

The available stock on our market being a@pproximately 2,000 cases
renders its tendency weak. At the end of the month, however, climatic
conditions having changed suddenly, there is'no doubt that the snow and
the severe cold which prevailed in Anatolia caused damages thus rendering
difficult holders’ disposition at the end of the month.

S. A. & H. Toulowkian

Yugoslav Office in New York.— An interesting addition to the
foreign government offices in New York is the Yugoslav Trade Information
Office, opened October 3o, 1930, at 48 West 52nd St.

This office is the representative of the Bureau of Foreign Commerce
of Ministry of Commerce and Industry of the Kingdom of Yugoslavia. Its
purpose is to give information about economic and financial questions and
problems of Yugoslavia, to promote better trade relations between the
United States and Yugoslavia, and to encourage travel in Yugoslavia by
American tourists. The official in charge is C. Yoximovitch. :

' Export Trade and Finance

The financial report of Ulen & Co., who have undertaken large
constructions activities in Greece and Persia, as well as in other parts of the
world, showed a net income of 81,040.529 in 1930, as compared with 81,327,426
in the previous year. This company carries on worldwide activities and its
contracts for uncompleted work at the end of 1930 amounted to $27,000,000.

It is reported that the Government of Yugoslavia has under considera-
tion the establishment of a new bank, the main function of which will be
the granting of long-term credits to Yugoslavian industrial enterprises. The
initial capital of the bank will be 450 million dinars, but eventually it is
intended to increase the capital to 1,000 million dinars, in view of the
demands which, it is expected, will be made for credits wherewith to enable
the resources of Yugoslavia to be exploited.
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Banking in Greece During 1930

During 1930 the banks in Greece experienced an unsatisfactory
year, owing to unfavorable collection conditions and the continued tight-
ness of money. The small banks, especially, encountered serious difficulties
and to a considerable extent lost the confidence of the public. Of these,
the Bank of Industry, which had suspended payments in 1929, in 1930 was
placed under the control of the Bank of Greece and the National Bank' of
Greece, and later was declared in process of liquidation. The Bank of
Messina, which also had suspended payments in 1929, has been definitely
declared bankrupt. The Bank of Commerce and Industry of Volos suspended
payments early in 1930, but efforts are now being made to secure new capital.

As a result of the difficulties of the small banks,the bulk of the bank-
ing transactions was handled by the larger banks, especially the National
Bank of Greece. During the past year this bank controlled about 43 per
cent of the discounting business, about 57 per cent of agricultural loans,
and about 42 per cent of loans on merchandise.

The following table shows the principal balance sheet items of the
National Bank of GGreece, the Bank of Greece, and all other banks as of
September 30, 1930:

Principal items of balance sheet of Greek banks as of
September 30, 1930

foeia %:l:?{n:i! B{;nk of All other
Crese reece banks
Thousand Thousand Thousand
Assets : drachmas drachmas drachmas
Securities on hand.......... .... 1,611,122 166,344 | 1,554,961
Real estate, installations, ete.. 61,752 75 l'.]'[]-[l 470,650
Discouhbac ool e eomaf Al ] 1,703,657 217 ,4'.:}.1 2,047,793
Agricultural loans................ 831,595 24,437 614,044
Loans on securities .... ......... 760,068 83,317 | 1,439,517
Loans on merchandise . 18475727 Voisaiamaanis 1,493,261
l.oans on real estate. sesins fdo bl asalsenn b 1,775,047
Other Loans and inv estments ..... 314 JODA L vl bt 3,050,524
Foreign accounts ......... . .... 582 53_ 3,746,956 | 1,054,804
Liabilities :
CADIAL oo wmmimmnseimgn aingns 20,000 400,000 1,595,124
Resérvefund' . . 2l _ody (oot 1,185,394 63 42'."! 920 424
Sightrdepomta. D L Nal o0 Rl 3 Eﬁn -339 2,461 3'3‘5 4,107,117
Time depesits’ Ll Sl s i, 1,347.838 270,000 | 1,481,720
Savings deposits..... R, . S l '522 542 VN 'ty L)
Current credit sccounts ....s. ... i[eEEaTE LS ok g o] 1,206,870
Total deposits and credit accounts. ,770,919 | 2 731,306 | 9,161,726
Poreign acconnis + . sois o smamiis oo |os smb, s snls fionon s ysas 852,577
Other credit accounts..... ...... 291 ,135 630, 861 792,248

It will be noted that the National Bank of Greece held nearly 37 per

cent of the total sight deposits, 43 per cent of the time deposits, and 42 per
cent of the savings deposits,
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SMYRNA FRUIT MARKET

Report of Messrs. C. J. Giraud & Co.. for the period
January 24 to April 11, 1931

SULTANAS: Sales over this period..................... Tons 1950
Closing prices Sinvrna: per ewl. e. i. f. Lonton,
Tvpes Shillings
113 456
814 46/6
915 48/~
10/16 52 -
11/17 54/6

Prices for lype 7/13 and 8/14 are nominal. There are praclically no
supplies available of these qualities. The small slock remaining cousists mainly
of type 10/16. ¢

Shipmenls to date: 1930/31 1929/30 1928/29
To the United Kingdom Tons 1,250 9.045 10,820
» » Conlinent » 23,360 29,880 24,900
»  Otlhers » 1,600 2,345 1,572
Aleohol Monopoly : » 540 12,000 7,000
Gone into consumplive chanuels: » 32,750 53,270 44,292
Stoek in shippers hands against

engagemenls : & on 1.120 2,230 2,208
Tolal sales recorded : » 33,870 55,500 16,500
Eslimated stock unsold : » 400 3,500 4,500
Estimated lolal yield : » 34,270 59,000 51.000

One of the most important developments in Greek banking during
1930 was the reduction of about 1 per cent in interest rates on savings and
sight deposits, effective October 15, 1930. The reduction was made at the
suggestion of the Government, largely to assist the local banks which were
affected adversely by the high rates previously paid on deposits.

Discount rates remained at practically the same levels as in 1929—9
per cent at the Bank of Greece, 10 per cent at the National Bank of Greece,
and around 12 per cent at other banks. The interest rate on overdrafts or
bank credits was as follows: National Bank of Greece, 7.5 to 11 per cent,
according to amount and guaranty; other banks, 11 to 13 per cent. The
interest rate on private mortgage loans varied from 12 per cent for the better
class loans to 18 per cent for less important mortgages and 2o to 3o per cent
for second moitgages. The interest charged on first mortgages by the
National Real Estate Bank of Greece, a bank affiliated with the National
Bank of Greece, was 10 per cent.

The Greek Bank of Agriculture, which had been decided upon by
the Greek Government and the National Bank of Greece in June, 1929,
was opened officially in February, 1930. The business of the bank is the
granting of rural credits in all forms, the support of cooperative associa-
tions, and the improvement of agricultural conditions. The agricultura -
loans granted on short term by the bank from March 1 to September 3o,
1930, totaled 689,543,000 drachmas.

On December 19, 1930, the Greek Minister of National Economy ap-
proved the statutes of a new bank called the Ranque Hypothecaire Franco-
Hellenique. This bank will operate as a mortgage bank under an agreement
between the Bank of Athens and the Bangue de 1'Union Parisienne, of
Paris Its capital will be 50,000,000 drachmas. Commerce Reports
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The Egyptian Market for Automobile Tires

Egypt, with its 14,000,000 or more inhabitants and its 28,000 motor
vehicles, is the largest and best market for automobile tires in North Africa.
In the absence of local manufacture of tires, the country is dependent upon
imports for its entire consumption. These imports approximate utilization,
inasmuch as re-exports to near-by markets are almost negligible. The trade
competition is keen, at least 22 makes being represented, of which no less
than 12 come from the United States. The United States, Canada, the
United Kingdom, Germany, Italy, Belgium, and France supply the major
portions of the imports and Austria, Switzerland, and Soviet Russia the
lesser parts.

The automobile is becoming each year more and more popular in
Egypt, and as imports continue to increase the country will offer a more
lucrative field for United States tire manufacturers, despite the  present
apparently overcrowded condition of the market.

United States tires are recognized for their superior qualities, and
though the larger companies are well entrenched in the public mind, the
smaller companies are laying foundations for the future, regardless of the
adverse economic and financial situation now prevailing throughout Egypt
as a result of the world-wide depression.

The consumption for the year 1930 reached probably about 65,000
units, with a sale value of approximately 81,300,000. Although this is about
10,000 units less than during 1929, it is relatively a fair participation, consid-
ering general trade conditions. It also must be taken into consideration
when studying the Egyptian market, that better roads and more knowledge
in the care and repair of tires each year give a longer life to tires. Fur-
thermore, the better compounds and methods of manufacture are adding
greatly to the universal life of a tire.

The Government, early in 1930, announced an increase in the tariff
schedule to be effective February 17. On that date the customs duty on
tires was increased from 8! per cent ad valorem to £E 4.40 ( equivalent to
$22) per 100 kilos gross — approximately - three times the former rate of
duty. The local distributors, naturally, placed large orders with their home
factories, in order to avoid temporarily the increased duties. Imports,
therefore, during January and February were abnormal and exceeded
those of the corresponding period of 1929. Consequently, at the end of
February the market was overstocked with a supply sufficient for about
six months. From February on, imports declined precipitately until they
reached a low ebb in August—the lowest for three years. But in September
and October the stocks received prior to the tariff change were becoming
depleted and imports manifested a renewed life. In consequence, the end of
1930 showed actually a narrower margin of consumption below 1929 than
was anticipated by many about midsummer.

On January 25 nearly all tire distributors increased their retail sell-
ing price about 1o per cent. As dealers were permitted by the distributors
to stock tires sufficient to last from four to six months and were selling
tires at anincreased price entered at the old rate of duty without any extra
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cost from the distributors, the position and profits of the dealers were all
that could be desired. At the depletion of old stocks and the ordering from
distributors under the new tariff, and necessarily increased wholesale prices,
dealers found it expedient to raise their prices. Around July 1 the first
price increase occurred, which advanced an average of 10 per cent. This
was followed by a second increase in September, approximating 5 per cent.

Another event during 1930 peculiar to the Egyptian market — affected
perhaps by the increased tariff — was the transfer of considerable work of
an American automobile assembly plant in Egypt to a newly installed
establishment located at Istanbul. This change, consequently, reduced the
imports of many tires to Egypt destined for original equipment, and it also
. denotes that the present imports are now used almost wholly for the
replacement trade.

Egypt is practically a winter market. Many tourists visit it on the
numerous Mediterranean cruises popular from December to March ef each
year, while many Europeans and Americans go there during the winter
months Consequently, the ordering from the United States and Canada
begins in September, but later from the Continent and the United Kingdom.
Imports reach their height during January or February, after which they
decline precipitately until July or August.

The centers of consumption are practically two cities — Cairo and
Alexandria. The former, being the capital and largest city, with more than
1,000,000 permanent residents, accounts for fully 50 per cent of the entire
trade. Alexandria, upon the Mediterranean, is the principal port of entry
and absorbs annually about 25 per cent of the country’s requirements. The
remaining 25 per cent is utilized by the third city, Port Said, and other
towns and tourist centers scattered along the Nile, the Mediterranean, and
the hinterland.

Tires bearing trade names of United States manufacturers are popular
on the Egyptian market but are supplied not only by factories in the United
States but by subsidiary plants in Canada,France, and the United Kingdom.
The most popular make on the market is a tire well known in the United
States, which enters Egypt by the way of Trieste, Italy, where the company
maintains a warehouse, stocking tires from its factory in the United States
as well as Canada and the United Kingdom. Another tire equally well known
in the United States comes largely from its British plant, although some
shipments are still sent from its American factories. Still another tire,popular
in America, is supplied almost wholly from its plant in France. Thus, many
tires sold to the Egyptian public by trade names connected with the United
States manufacturers are not actually produced in the United States but in
foreign countries

As a result of this condition, direct shipments throughout 1930 from
the United Kingdom exceeded those of the United States. Included in the
British imports, however, is the universally known make of Dunlop — a
strictly British product, financed by British capital.

Italy continues to be the second principal supplier, contributing
mostly the Italian Michelin make, produced at Turin by the French com-
pany, and the strictly Italian brand of Pirelli. The third supplier is France,
exporting the Michelin tire from the parent plant in southern France,
French Goodrich, and Bergougnan.
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The United States during 1928 and 1929 rivaled France and Italy in
leadership but declined to fourth place in 1930, owing to the fulfilling of
orders by the United States manufacturers from the Canadian and British
subsidiary plants. Canada follows the United States, that is in fifth place,
but was unable to exceed its participation of 1928 and 1929. Peculiarly, the
Canadian exports, most of which leave United States ports, are included
in the Egyptian official statistics with those of the United States. The
combination, viewing it from this angle, is sufficient to exceed imports from
any other country.

The advance in German imports is typical of the aggressiveness of
the Continental company, which comprises almost 100 per cent of the
German participation. Continental now controls about 10 per cent of the
tire sales, owing partly to the high quality of its new truck tires and to a
policy which permits the dealer to purchase direct from the factory with
extra discounts. Consequently, the consumers' prices are below those of
competitors.

Belgium, through the Englebert make, also made gains during 193o0.
A few Soviet tires were introduced during the year but without any appre-
ciable effect on the other makes. It was understood that they were
guaranteed for a distance of 12,000 miles. The Semperit, of Austrian
manufacture,has been represented for a few years,and 1930 saw the introduc-
tion of Pallas, a tire of Swiss manufacture.

It was also apparent during 1930 that the sale of many lesser known
makes — Bergougnan and several American brands —increased their share
as a whole about 5 per cent. This is due partly to the fact that the small
distributors are giving longer and more extensive credit terms to push
their lines.

It is believed that next fall will show improvement in all lines of
activities within the country, with the result that the year 1931 will, as a
whole, show a greater demand for tires than in 1930, but unless some un-
foreseen conditions arise, the trade in units will not equal the trade for 1929,

The sale of tires is, of course, dependent upon the increased use of
the automobile, which for pleasure in Egypt is still considered a luxury.
Busses for tramways are becoming more popular, as well as trucks to
supplant the old method of transporting goods to the market.

The business recession at present in Egypt has restricted the purchase
of motor vehicles, whereas the increased tariff on automobiles in February
has advanced the selling price of a car to the extent that a pleasure car is
now considerably beyond the means of many who formerly under normal
conditions could purchase cars. This tendency is ably exemplified by the
fact that during 1929 imports of all kinds of motor vehicles, excluding
motor cycles, numbered 5,903 units. Between January 1 and February 17,
1930, imports were 1,133, but from then to the end of September, under the
new tariff, imports have amounted to 1,598 only — making a total for the
first nine months of 2,731. It is believed that the imports for the remainder
of the year will not bring the total to more than 3,500. With this importa-
tion and considering a number of cars being scrapped during the year,
it is believed that the total number of cars which were in circulation in
Egypt on January 1, 1930—27,675— has not been augmented by more than
1,325 vehicles, making a total number of 29,000 vehicles, against which to
figure tire replacements during 1931.
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U. S. Carpet Trade Census

Importance of Sheen Type Rug Shown in 1929 Production
Figures. Total Production in 1929 Valued at $174,067,965—
An Increase of 6.6 Per Cent Over 1927

In a special revised report on the carpet and rug industry, made by
the Bureau of Census, and compiled from returns received at the biennial
census of manufactures taken in 1930, it is revealed that although unreported
in the 1927 census, the sheen type rug took second place in valuation in 1929,
when 1,822,196 sq. yds. valued at & 14,557,702 were produced. Most of these
rugs were listed as Wiltons. Axminster rugs head both the seamed and
seamless divisions, with 1,507,979 sq. yds. of seamed rugs valued at 82,042,638
and 20,654,419 sq. yds. of seamless rugs valued at $44,202,867. This makes the
total value of axminster rugs, seamed and seamless, produced in 1929 as
47,145,505 as compared with the 1927 figures of 8 50,383,849.

Seamed wilton rugs showed a considerable drop in both yardage and
value, 2,030,388 sq. ‘yds. worth 810,778,432 being produced in 1929 as
compared with 4,492,830 sq. yds. valued at § 23,765,650 in 1927. However,
the seamless wilton showed a gain over 1927 figures, 3,437,214 sq yds. valued
at 813,879,990 being produced in 1929 as compared with 1,977,561 sq. yds.
worth @ 10,006,143 in 1927.

The total production of carpets and rugs in the United States in 1929
was valued at 8 174,067,965, an increase of 6.6 per cent as compared with
$ 163,217,310 reported for 1927, the last preceding biennial census year. The
total for 1929 is made up as follows: Carpets, 27,222,423 sq. yds. valued at
8 61,565,509 ; rugs made up of sewed strips, 3,638,822 sq yds. valued at
# 14,241,708 ; rugs woven whole, 42,276,049 sq. yds. valued at ® g8,260,658.

Tapestry velvet carpet led all other grades in both yardage and value
and showed a big increase, approximately 50 percentin yardage and slightly
less than that in valuation.

Ingrain carpets show a slight decline but all other grades including
body brussels show a gain in production.

It is interesting to note that although wool and paper fiber rugs
declined in production slightly, the all paper, warp and filling rugs, was
produced in practically the same quantity in 1929 as in 1927, although the
1929 production showed a decline in prices,the totals being 2,992,284 sq. yds.
valued at & 1,708,049 in 1929, and 2,920,463 sq. yds. valued at & 2,047,262 in
1927. The Carpet and Rug World

It is known that the tire consumption per car in Egypt, like most
other countries, is showing a declining figure each year. During 1928 it
was in the neighborhood of 3.5 tires per vehicle. In 1929 it had decreased
to about 3.2, and in 1930 to 2.4.

With 29,000 motor vehicles to require tire replacements during 1931
and each car using less than 2.4 tires during 1930,it is believed that approx-
imately 67,000 tires will be consumed in Egypt during 1g31. This will be
. an increase in volume over 1930 of 3 per cent — a sign of optimism, consid-
ering that consumption during 1930 actually decreased around 17 per cent
below that of 1929. Commerce Reporis
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The World's Petroleum_~'Prnduction

Statistics of the world’s production of crude petroleum in 1930 are not
yet official, but the estimates are such that the production in 1931 is expected
to indicate about 4o million barrels less than in rg3o. This is in line with
the policy of restriction, which is being applied mainly in the United States.
Meanwhile the Russian producers are going ahead with increased production,
so that in the comparison of the nations Russia promises to surpass Vene-
zuela and assume second place. Normally and potentially the Venezuelan
production is greater than the Russian but it is largely in the hands of the
big companies or trusts and thus subjected more or less to the restriction
agreement. S

The world’s production of crude petrolenm in 1929 was 1,484.451,000
barrels (American barrels of 42 gallons) and the share of the United States
that year was 1,007,323,000 barrels. The world's production in 1930 was
about 1,403,500,000 barrels, so that the decrease as compared with 1929 was
about 81 million barrels. The predictions for 1931 indicate a total of 1,360,000,000
barrels. and thus the decrease as compared with 1930 should be about
43,500,000 barrels. -

As it concerns the United States the decrease from 1930 to 1931 is
expected to be about 5o million barrels, so that these figures must com-
pensate to some extent the increases in a few of the other countries. Russia,
for instance, is expected to increase by about 14 million barrels from 1930 to
1931 Persia also should increase by 2 million barrels, Rumania by the same
amount and Peru by perhaps a million, while the decrease in Venezuela is
marked at g millions.

In view of the existing status of the trade, a continued reduction of
the production seems to be necessary, and thus far the restriction policy has
been applied principally in the United States. After having risen to about
3 million barrels two years ago the daily production in the United States has
been reduced considerably, reaching a little more than 2 millions in recent
months, although it rose from 2,082,000 barrels on January 1 to 2,165,000
barrels in the third week of February. .

The table shows the estimated productions and those of 1930, as given
by a well known expert, Mr. Garfias.

1931 1930
United States........ ... 850,000,000 Qo0 , 000,000
RUSSIA +.oocvanve sss +.... 140,000,000 126,000,000
Venezuela.... . ........ 130,000,000 139,000,000
Persia......... ... ..., 46,000, 000 44,000,000
BOMANIR i oep . 2 wisiminn i 42,000,000 40,000,000
Dutch Fast Indies........ 36,000,000 36,000,000
Mexico - voievienennnninns 35,000,000 40,000,000
Colombia”. . .«viui.s AR 20,000,000 20,000,000
PeFu‘..., g e ey R e 13,000,000 12,200,000
Trinidad... ........ ..., 10,300,000 9,500,000
Argentina .. . .. ... ... 9,600,000 G,400,000
R A ey T T 7,500,000 7,500,000
SATAWANE sz e =i 5,000,000 5,000,000
Poland: iascevrasnsos 4,800,000 1,800,000
Japan ... .. ...l . 2,000,000 2,000,000
]Z-:,gypt.,.. P R e e N 1,800,000 1,800,000
FeORABE < oo vis, o r v st . I,500,000 1,500,000
Canada .... ....... 5 et 1,400,000 1,300.000
Saghaline ....ocveiiine. 1,400,000 1,300,000
Germany... « « v.oene.ann 1,400,000 1,300,000
Irak, France, Czechoslova-

kia, Italy and others . 1,300,000 1,300,000

Totalusisen i

1,360,000,000

1,403 ,500,000
Foreign Trade, Paris
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Foreign Sales of American Leather in 1930

A marked decline occurred in the iuternational leather trade during 1930
according to pre iminary statisties, and the value of the exports by virtually all
of the leading «xporting countries was smaller than in 1929. British figures show
that their trade was valued at $10,000,000 less in 1930 than in 1929, while the
United States trade was valued at about %7,570,561 less. The depressed economic
condilions in most of tbe foreign markets and the growing demand for the

United States leather exports

1929 1930 ¢
Class ;
Cuantity Value Quantity Value
Upper leathers (except patent):
Catt'e side upper—
Grains—
Black........ square feet .. | 1,687 447 8460 460| 1,638,399 8372724
Other Joht e st do... 9,493,489| 2,645 215 6,874,490 1,725 792
Finished splits. ... ..... do.... [ 3,920,947 609,738| 1,795,378 233 149
Wax and rough splits .pounds.. | 3,464,77(| 1636,159| 1,343,088 522 592
Calf and kip—
Black.... ....square feet... | 4,252,960 1 610,375| 4,626,977 1,542 438
@R REF L el bl 0 15,991,995 5,75%,074({10,040,210] 3,197 687
Sheep and lamb..... . .do.. . [ 8,218,141 1,086,840 5,760,546] 697 873
Goat and kid —
Black ... .... .. . .do.... |17,581,013| 5288 607|18,183,848( 5 351 494
T e R do ... (24,247 424] 7 351,580(25,270,815 7 482 043
Horse and colt .......... do. 330,158] 92869 262,136] = 63199
Other upper ......o.... do. 1,799,420] 523,047| 1,436,960 407 738
il b e S — 27,057,964 == 21,596,731
Patent leather:
Putent side ........ square feet... [22710,159| 6,856,1.:0(28,344,857| 7,095 784
iy per ety Motk i do.... | 3,466,620 1,390,672| 3,611,621] 1298 049
T e T e 26,176,779] 8,246,822|31,956,478| 8 393 833
Sole leather :
Backs, bends, and sides...pounds.. | 2,669,418| 1,170,248 1,718,925 657,453
Other (including offal) .... do.... | 6,311,377 1,219,637| 5,380,757| 818,968
Batistoek (VL09 Jons agi. ! 969,927 145 726| 901,044] 315573
i e O e 9,950,722| 2 735,611 8,000,726( 1,791,946
Glove leather :
Sheep and lamb .... square feet.. 937856 162997 &62,146 91,676
BB e o ot ke a1 do 5,023,667| 968,241| 4,126,863] 928 252
BT il e e T T . e e 5,961,623 1,131,238| 4,689,009] 1,019,928
Miscellaneous leathers :
HArHaRRSnEE b - | pounds . 84,625 41,875 40,953 18,130
Upholstery........ . square feet.. | 2,302,570 482336 1,912,017 353,168
T L e et st SRR P, e Ml 675,364| 189,131 577374 147867
Case, bag, and strap ...... do. o2 649906 203.382| 500,073] 146,672
Beptile. i oo st ivanor  pounds. %) 2 201,521| 1,004,772
3 T A o SRR PR do.... | 8627840| 2,854,183( 6,492,197 998 884
Total, all leather. ....... 143, 42,942 542 — 356,371,981
' Preliminary figures, Not shown separately.
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cheaper varieties of leather were the principal factors responsible in the decline
of the value of the American trade. Though definite data concerning the exports
during the enlire vear for France and Germany are still lacking, indications are
that the shipments by these countries were also much lower in 1930. Indications
are that there will be an improved demand for leather during the present ycar,
and foreign orders placed in January are somewhat higher than they have been
for some time. However, it is expecled that the cheaper types will continue to
have the largest sale — for at least the first quarler of the year. Patents and Lhe
lighter weights of uppers are especially expected to be in beticr demand during
the present year Lhan last year.

Marked Declire in Foreign Upper Leather Sales.

Official American slatistics classify 11 different types of upper leathers
for export, und of these the value of only two were larger in 1930 than in the
previous year. On a quantity basis, there was an increase in the exports of three
different types of uppers in 1930, as compared with those in 1929, Goat and kid
leathers aceounted for almost 60 per cent of the tolal value of the upper leather
exported during the past year. There was an increase in the quantity, but a decline
in the value, of the black calf leather exported from the United States in 1930,
as compared with 1925, In the past year, upper leathers accounted for but 61
per cent of the total value of all leathers exportid, ugainst more than 63 {er cent
in 1929. Asuppers generally account for a large percentage of the total leather
exports, any decline in exports of these is hound to have an adverse effect on our
total foreign leather sales. By catering to the increased demands for lower-priced
leathers, American producers should be able Lo increase their exports of uppers
during the present year. Inquiries — es;ecially from the more important consu-
ming centers — for uppers have become more numerous in late months.
However, competition is expected to be even more acute than in the past year, as
the larger European producers plan to make serious attempts to obtain a larger
share of the trade. For this reason, .\merican tanners cannot afford o restrict
their operations in.the export markets.

Improved Demand for Patents.

Patent was the only major class of American leather enjoying a larger
foreign demand in 1930 than in the previous year, exports increasing to 31,956,478
square feet, valued at $8,393,833, from only 26,176,779 square feet, valued at
$8.246,822. Patent leather accounted for less than 20 per cent of the total value
of leather exporied from the United States in 1929, but in 1930 it amounted 1o
almost 24 per cent of the total value.

The average price of the patents exported in 1929, it may be noted, was
more than 35'J cenls a square foot, while in 1930 it decreased to less than 27
cents. Patent sides comprised the largest part of the patents exported, but im
portant amounts of patent goat and kid and patent horse and colt were also sold
abroad. The vogue for patent leather in shoes and other manufactures is expected
to continue throughout the major portion of 1931, sothat American producers
should have little trouble in maintaining, or even increasing, their present volume
of sales. The patents produced in the United States are of good quality and are
offered at reasonable prices, sothat the producers have little to fear from their
competitors — provided they do not limit their foreign opera ions in 1931,
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Rug Imports Show Sharp Decline

Wool carpets and rugs imported into the United States during 1930
totaled 18,309,136 square feet, with a value of $12,077,656, as compared with
30,061,566 square feet, valued at &21,509,351, in the preceding year. The 1930
imports were composed of 11,712,111 square feet of oriental, Axminster, Sa-
vonnerie, Aubusson, and oriental weave and chenille Axminster carpets
and rugs, worth 810,358,550, and 6,597,325 square feet of all other carpets
and rugs, with a value of 81,719,106. In 1930, 11,429,807 square feet, valued
at #10,219,105, were not made on power-driven looms.

Persian rugs received in the United States during 1930 aggregated
5,198,885 square feet, valued at 85,033,428, showing a decline of 42.6 per cent
in quantity and 36.3 per cent in value, in comparison with receipts of the
previous year. China and Hong Kong ranked second as a source of carpets
shipped into the United States during 1929, supplying 4,085,730 square feet,
worth $2,983,356, but dropped to third place in 1930, with shipments totaling
3,164,821 square feet, valued at 1,786,938 British India's contribution rose
from 3,984,408 square feet, with a valuation of 81,787,017, to 4,078,797 square
feet, valued at $1,209,498, while the United Kingdom decreased its share
from 2,633,571 square feet, worth 81,931,690, to 1,524,436 square feet, with a
value of $1,142,728. Carpets and rugs imported from Germany declined in
quantity from 2,210,148 squar: feet to 1,010,155 and in value from $g44,926
to 467,947. In 1930, receipts of rugs from Turkey declined 2,210,337 square
feet as compared with those of the previous year; from Greece, 795,111
square feet and from Czechoslovakia, 699,856 square feet. Comnsiderable
quantities of carpets and rugs shipped from Turkey and Greece are
re-exports. The Carpet and Rug World

Sole Leather Sales Smaller.

American sole leather producers have been finding it more and more dif-
ficult to maintain their foreign sales during lale years, and in 1930 a further
decline was noted in these exports. Smaller sales to far easlern counlries were
chiefly responsible for the marked decline in this trade in the past year. Many
of the Asiatic markets made exceedingly large purchases of this leather from
the United States in 1928 and 1929, and had some of these stocks still available
during most of the past year. Dealers, naturally, refused to place additional orders
until their surplus stocks were marketed, resulting in substantial declines in the
sole leather imports of most of the Asiwalic countries. Most of the European
countries produce sufficient sole leather to fill their domestic requirements, and
those partially dependent on fureign sources assert Lhat they can fll their needs
more advantageously in neighboring countries. Many of (he countries on the
Conlinent produce a low-piiced sole leather, and as price was a very important
factor in determining sales, these producers were successful in supplying most of

the requirements of the nearby markets. Indications point to an improved

demand for American sole leathers in some of the larger markets, and the total
sales in 1931 are expected to be slightly higher than dnring the past year. Cheaper
qualities, however, will continue to make up the largest proportion of the Amer-

ican sole leather exports during 1931.
(Commerce Reporls
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The American Merchant Marine

Substantial progress was made during 1930 towards the establishment
of a permanent and efficient American merchant marine. Several notable
passenger vessels were added to the existing fleet and contracts were award-
ed for the building of a large number of additional ships which are now in
the course of construction, affording employment to a large group of workers.
Another encouraging feature of the past year was the further withdrawal
of the Government from the shipping business. The Shipping Board disposed
of a number of its remaining wvessels to private owners and, in its annual
report, was able to state that: «Within a year only a negligible number of
lines will remain unscld.» Since 1919, the Board has reduced the number
of ships under its control from 1,300 to 433, and more than 75 per cent of
the vessels in the American merchant marine are now in private hands.
While the continued operation of shipping services by the Board has been
considered essential to the development of foreign trade and the maintenance
of the American merchant marine, Congress has laid down — and the Ship-
ping Board has been carrying out -- the national policy of transferring
government-owned lines to private ownership as rapidly as American
shipping interests can be induced to take them over.

American Ships and Foreign Trade

The effort to develop an American merchant marine has been chiefly
directed towards the expansion of that part of our commercial shipping
which is engaged in foreign trade It is believed that in international trade,
expansion and effective competition in foreign markets depend to a material
extent upon the ownership of adequate shipping facilities. Tke large volume
of American foreign commerce, the increasingly important part that it is
playing in the industrial progress of the nation, and the fact that it is 75 per
cent water-borne, all emphasize the necessity of maintaining satisfactory
and uninterrupted shipping services to all parts of the world. Such services
it is felt, can only be assured through the development and continued
operation of American owned steamship lines.

The control of a foreign-going merchant marine is considered imper-
ative, moreover, to provide against unreasonable or discriminatory freight
rates, to protect American exporters and importers against the withdrawal
of foreign ships from the regular trade routes because of emergencies, such
as strikes or wars, and to aid in the extension of markets and commercial
relations abroad. An established merchant marine is an important form of
national advertising which, experience has shown, can contribute substan-
tially to the development of overseas commerce.

The United States is credited with ocean vessels aggregating over
10,000,000 gross tons, thusranking second to Great Britain, with 19,000,0 10
tons, and considerably higher than the other principal maritime countries.
Analysis reveals, however, that American ships engaged in foreign trade
represent less than one-half of the total tonnage. The inactive Shipping
Board vessels account for approximately 1,500,000 tons and ships in the
protected coastwise trade account for some 2,000,000 tons., Oil tank ships,
which are supplied only with cargoes by their owners and, consequently, do

not compete in the open freight market, account foran additional 2,500,000
tons. :
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Excluding the vessels mentioned above, there are some 800 American
ships of approximately 4,000,000 gross tons engaged in foreign trade which,
during the past few years, have carried about 30 per cent of the exports aud
imports of the United States. A study of the types of vessels comprising
this fleet reveals that very few of them are modern ships capable of compet-
ing effectively under present day conditions. There is, for example, but
one vessel in the super-liner class — 20,000 or more gross tons capable of
cruising at over 20 knots an hour — the Leviathan. Two others are n course
of construction, but (Great Britain owns nine vessels of this type, and France,
Germany and Italy four each. Due to the loan and mail contract provi-
sions of the Jones-White Act, which will be mentioned later, our deficiency
in moderately fast combination cargo and passenger liners is now being
remedied to a certain extent. Approximately 100 American vessels of this
type are now in service on the trade routes between the United States and
the principal foreign.countries, and 15 more are in course of construction.

The majority of the American vessels engaged in foreign trade,
however, are slow speed cargo ships built during the war period. In many
instances, they could not be operated profitably had they not been purchased
from the Shipping Board at prices substantially below world market prices.
In view of the many technical improvements in ship and engine design,
which have since been made, many o!f the American ships are nearly obsolete,

To maintain the efficiency of the American merchant marine on a
basis equal to that of other nations, the war-built cargo wvessels must soou
be replaced with newer and faster ships. More than 60 per cent of the United
States’ water-borne foreign commerce is carried in strictly cargo vessels,
yet, during the past five years, only three ships of this type have been built
in the United States. During the same period, other countries launched
863 cargo vessels, of which over 500 were built in Great Britain. Although
some few of these ships havealready been laid up, most of them, embodying
the latest technical improvements. are faster and can be operated at lower
cost than the vast majority of American cargo ships.

Private operators are not willing to build new strictly cargo vessels
in United States shipvards because of the fact thatsuch vessels are not
ordinarily eligible to receive mail contracts which would compensate for
the higher costs of construction and operation of American as compared
with foreign ships. The Shipping Board has recognized this situation and
has recommended legislation to provide government aid in order to lower
the operating differential which now handicaps American cargo vessels. It
seems apparent that such aid will be necessary if our war built cargo ships
are to be replaced with modern and efficient vessels.

Construction of New Ships

However, American shipyards are now busier than at any time
within the past 75 years, excepting only the abnormal activity occasioned
by the war. This revival of shipbuilding is directly attributable to the
stimulus provided by the Jones-White Merchant Marine Act of 1928 which
was designed to equalize the cost of building and operating American ships
as compared with ships of foreign registry. By the terms of this Act, a
loan fund of $250,000,000 was established from which ship owners can bor-
row, at a low rate of interest, an amount equivalent to 75 per cent of the
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cost of each new vessel to be constructed to engage in foreign trade Such
loans are granted subject to the approval of the Shipping Board and are
repayable in annual installments extending over a period of twenty years.

The Merchant Marine Act also authorized the granting of liberal
mail contracts to ships operating on strategic trade routes. Compensation is
made on a mileage basis with adjustments in relation to the speed of the
ship. Since the American merchant marine is lacking in fast vessels capable
of earning the highest rate of compensation, this provision has been helpful
in stimulating the construction of the moderately large fast vessels which
it is felt are urgently needed to balance our merchant fleet.

Since the passage of the Jones-White Act, two years ago, mail
contracts have been awarded covering 40 ocean routes and calling for the
construction of 68 ships aggregating about 700,000 tons. Six of Lhe new
ships have been completed and are now in service, while 18 are under
construction at the present time. Of the vessels already launched, the two
largest were the President Hoover and the President Coolidge, of 21,000
tons each, built for the Dollar Line. Included among the ships now building
are three passenger vessels of 18,000 tons each for the Matson Navigation
Company, two passenger ships of 10,500 tons each for the Panama Mail
Line and the Grace Steamship Company, six ships of 7,000 tons each for
the United Mail Company (the United Fruit Company) and one of 5,000
tons for the Occidental Steamship Company. The monetary outlay which
can be definitely counted upon for ship construction in the next four or five
years amounts to approximately 8300,000,000.

Owing to this program, shipbuilding was, during the past year, the
only major American industry showing a material increase in the number
of men employed. Moreover, the large volume of ship construction now
under way is creating a demand for many industrial products and is in-
directly benefiting such other basic industries as iron and steel, lumber,
machinery, etc.

While the tonnage under construction in American shipyards
increased during 1930 and was second in volume only to that of the United
Kingdom, it is,nonethe less, true that this country's participation in world
shipbuilding is still very limited. Last year's construction,in fact, represent-
ed but 7.8 per cent of the world total, as compared with 45.6 per cent for
the United Kingdom.

With the growing realization on the part of foreign countries that
the policy of the United States government is to establish a permanent
merchant marine and that it is willing to contribute to the growth of such
a merchant fleet by substantial financial aid, there has developed a far
greater disposition on the part of foreign steamship lines to divide the
trafficof a trade route under a definite agreement or a pooling arrangement.
The percentage of the trade allocated to each line will, of course, vary
with conditions in each case. Some American lines have already entered
into such agreements with their foreign competitors, the share of traffic
varying from 33'/, to 55 per cent, and it seems probable that further
negotiations of a similar nature will be successfully concluded. As a means
of reducing wasteful competition, such agreements are of material benefit
to each company operating on a competitive trade route,
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A very important step towards strengthening the competitive position
of the American merchant marine was taken early in the current year,
when the International Mercantile Marine Company merged with the Roose-
velt Steamship Line. The International Mercantile Marine Company
controls four companies —the Red Star Line, the Atlantic Transport Line, the
Leyland Line and the Panama Pacific Steamship Iine — operating a total
of 37 passenger and cargo ships, principally on the North Atlantic and in
the intercoastal trade. The Roosevelt Steamship Line operates 24 modern
motor ships in the trade with Australia, India and the Far East. It was
recently awarded the government mail contract for a new service connect-
ing Baltimore with English and German ports. The first of the 5 ships
which will operate in this service is expected to be completed before the
end of the current year.

The expe.ience of other maritime nations has indicated that shipping
companies controlling a large number of ships operating on a number of
trade routes are often able to operate more economically and profitably
than smaller companies whose ships are engaged in a single trade. Unified
control reduces overhead, while widespread operations tend to stabilize
earnings since they are not dependent upon conditions in a single trading
area

In Great Britain, such large integrated companies have existed for
many years and most of them have successfully weathered depressions
which bave been disastrous to smaller companies. Furness Withy & Com-
pany, controlling 652,000 tons of shipping, The Peninsular & Oriental, with
582,000 tons, and the Cunard Line, with 470,000 tons, are all successful
examples of large scale unified operation. Germany has recognized the
necessity of integration and, early in 1930, the two largest companies —
Hamburg American Line and the North German Lloyd — pooled their
interests and brought under single control three-fourths of all German ton-
nage, or more than 3,000,000 tons. The French Line, controlling 656,000
tons, affords evidence that French shipping interests are also aware of the
advantages of consolidation.

Heretofore, there has been no comparable American company. The
formation of the new company has brought into existence a powerful fleet
under single control which is in a position to compete advantageously
with the large foreign countries and whose organization has placed the
American merchant marine in a much stronger position on the seas.

In extending financial aid to private shipowners, the United States
has followed the example of the other leading maritime nations. The adop-
tion of this policy has resulted in contracts for the construction of modern
and efficient ships which will substantially strengthen the competitive posi-
tion of the American merchant marine. Moreover, the enactment of further
legislation to encourage the buildin: of cargo vessels to replace those now
in service is not improbable. Notwithstanding the depressed condition of
world shipping, due both tothe contraction of world trade and the excess
supply of shipping tonnage, the favorable attitude of the government and
the initiative of this country's private shipowners point to a continued
growth in the size and efficiency of the American merchant marine.

The Index
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ISTANBUL MARKET FOR CARPETS AND RUGS IN MARCH 19831

An American buyer and an Italian customer have visited our market during
the month of February and have effected purchases of middle importance, especially
in cheap grades. An Austrian buyer has arrived here at the end of the month.
Moreover, rather important orders in Giorovans, Ardebil Strips and Mossuls have
been executed for London and America. As a result of the decision taken by the
Persian Government to exercise a control on every import and export, an
immediate rise in every grade has taken place in Persia. The repercussion of this
rise will inevitably be felt later on on our market, but for the moment local
merchants being most anxious to sell, do not take this rise into consideration

and are very accommodating.

market during the month of May.

A greater aclivity is anlicipated to begin on our

Arrivals© About 500 Bales from Persia conlaining various grad:s. From
Asia-Minor small arrivals of rugs, silk rugs, ete.

Sales : Chiefly effected in Giorovans, Heriz, Tabriz, Karadja Strips, Karadja
Namasies, Mossuls, Sumaks,Afghans, Beloutch,Anatolian Silk carpets and rugs,ete.
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Stocks PERSIAN GOODS (Continued)
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England-India in Five Days

Asa result of permanent agreements with Italy and Greece, which
are about to be ratified, and the introduction of new and faster flying-boa s
in the Mediterranean, Imperial Airways have arranged to speed-up both
their England-India and the newly opened Central African air-mail services.
Beginning on May 6, it is hoped that the present route across Central
Europe will be discontinued, and passengers and mail will instead travel
via Switzerland, [taly, and Greece, to Egypt. A triple-screw Armstrong-
Siddeley air-liner carrying the combined India~African air-mail, will leave
IL.ondon each Saturday. from that date, for Basle, where passengers and
mails will be transferred to a new night-train to Genoa. Here they will be
placed on board one of the new four-engined Short flying-boats for the flight
across Lthe Mediterranean, and will reach Corfu via Naples on the evening
of the second day, and Alexandria (Egypt) via Athens at 2.30 p. m. Green-
wich time on the following day, only 2 days 7 hours after leaving London.

After a short train journey to Cairo, whichis the junction ot the Indian
and African air routes, the Indian air-mail will travel by land-plane via
Bagdad and the Persian Gulf to Karachi and Delhi. A speed-up is also to
be made on this section by the introduction of ‘partial night-flying, and
passengers and mails will arrive at Karachi 5 days 2 hours 35 minutes after
leaving London. The African mail will travel from Cairo by air-liner and
flying-boat, via Khartoum, to Central Africa, Kenya Colony being reached
from England in a few hours over 6 days. The incoming Empire air-mails
will, beginning on May 18, leave Delhi (India) each Monday, and Mwanza
(Tanganyika Territory) each Sunday. These two air-mails will join at
Cairo and will reach l.ondon on the following Sunday:.

New all-metal Short flying-boats, with hulls of stainless steel, and each
driven by 4 Bristol Jupiter engines totalling 2,000 horse-power, have been
specially huilt for the Mediterranean section of this route, and will be put
into commission in the Mediterranean during May. These new flying-ships
are larger than any yet in use on regular air routes, and will accommodate
17 passengers, in addition to 1'/, tons of mail. ( Near FEast and India )

The Rumanian Loan Terms.

After prolonged negotiations the Roumanian Loan agreement was
signed in Paris recently. The terms finally agreed upon were much better
than those originally proposed, and it may be taken for granted that the
delay in concluding the loan was due to the view of the Rumanian author-
ities that the terms originally proposed were unduly onerous. The amount
of the loan, which is the second instalment of the 1929 loan, is £ 10,600,000,
of which the French share is £4,600,000. The issue is to be made at 86'¢ and
the rate of interest will be 7' per cent, and a condition of the loan is the
continuance for two years of the control exercised by the French technical
adviser. The loan is required for the development of the railways and agricul-
ture and for general financial purposes. The lack of finance has been one of
the chief handicaps in the way of Rumania’s development, and the conclu-
sion of this loan should place the Rumanian Government in a position

to press forward with the necessary plans for the improvement of the count-
ry's position.
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TURKEY

Turkish Foreign Trade in 1930 by Countries. — The following
table shows the distribution of Turkish foreign trade by countries in 1230, as
well as comparative figures for the two previous years. All figures are millions
of Turkish pounds:

Imports into Turkey:
1930 1929 1928

EPIRANLY ol =ia e s rotesons 27.5 38,9 31,7
Teaty o e e EESE 31.5 2% 4
Great Britain .. .c..svvromme-— 16,4 31,2 27,4
R e T it e 15,7 25,3 29,2
U BeS =, Loi it S 10,8 16,2 12,0
Belgimmt <. on. ccvieii v 8,6 14,5 13,1
Czechoslovakia .............. 8,3 15,3 13,6
UeS: Aucvininonass e w0 17,0 10,2
BRUIEERIR. ..o oSnnasile s s 2,6 4,9 7.6
Bulgaria....... S TR N e 1,9 1,8 6,4
Exports from Turkey
R e e T e e A 32,2 33,1 31,6
Germany ..... e 19,9 20,2 22,1
g e s e R S 18,5 19,5 18,4
|t R VR . 14,1 27,6
Great Britain, . .e.onesepeiiws 13,5 14,7 17,6
(RTEECE s v cnveny s o <cezeas 11,5 10,0 11,6
ERes Sgl Jo s 007 Tt 6.1 6.4
BRypl.itn S iaeaane nl it U183 7 by 7,8
Syrin.i.is s siseslens s deiv et 5,6 5,9 6,5
Czechoslovakia....... ..., . 1,3 3.6 7,2

Shipping in Istanbul.—The following tab'e shows the number of vessels
entering and leaving the port of Istanbul, net tonnage, and a comparison between

1929 and 1930 :

Flag 1929 1930
Nomber Net Tonnage Number Net Tonnage

Tarkash il L e 14438 1,406,714 1481 1,447,449
I R s e woxiindis s 1487 3,553,759 1827 4,536,985
British ... ..... .. .. 1213 2,792,710 1471 3,666,705
R . 7 ) 1,248,038 1790 3,423,600
Frgnch P R 353 922,“4? 355 gﬂg. ‘145
Norwegian............ 292 841,352 378 1,116,291
GEYIR > s G i) D02 683,520 402 814 561
T TR S S S 301 580,707 307 610,860
Rumanian .... ...... , 33 507,950 359 543,167
U A i FS 9223 423,445 270 527,589
W Sechs s lln i s 120 204,647 158 478,625

Grand tolals..... . 7021 13,254,689 798 18,095,327

The increases for several nationalities in 1930 were due to the larger
transit trade with Russian Black Sea ports, this applying especially to the
British, Italian, Greek and Norwegian flags.

The second -annual Industrial Exposition was held in Ankara during the
week beginning April 9th.
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Ocean Travel Heavier in 1930

Passenger traffic to and from ports of the United States increased
during the fiscal year ended Juie 30, ig30. This advance is brought out in
the annual report on water-borne passenger traffic issned by the United
States Shipping Board Bureau of Research.

The total for the period considered was 2,445,601 passeng ers, as
compared with 2,379,080 during the fiscal year 1929, an increase of 66,521, or
about 2.8 per cent. Of the total carried during 1930, 1,279,996 passengers
were inbound, and 1,165,605 were outbound. These figures represent a gain
of 13,622 in the number arriving, and 52,899 in the number departing.

( The Nautical Gaszetle)

New financing in the U.S.in March totalled 8 752,000,000, against
$ 201,000,000 in February, and &g9r11,000,000 in March, 1930.

A new all-air service from coast to coast was started in the United
States at the'hegilnning of April. The time required for the trip of 2770
miles from New York to San Francisco is 31 hours, with 16 hours from New
York to Denver. :

The 18th National Foreign Trade Convention of the National Foreign
Trade Council will be held at New York on May 27, 28 and 29th. In view
of the fact that the volume of foreign trade in 1930 was go} of that in 1929,
allowing for. much lower values of many important raw products, the
Council emphasizes the importance of this trade to exporters in the United
States,

New 1931-32 Budget of Jugoslavia.— This new budget came into
effect on April 1st, and balances at 13,348,013,160 dinars, a reduection of
137,709,206 dinars from the previous year. Except for increases in the
foreign debt service and for the Ministry of War, numerous economies have
been realized in other sections of the budget.

Rumored Turkish Export Monopoly. On Apri 19th the Ministry
of National Economy in Ankara issued an official stalement denying the rumors
that the Turkish Government intenged to establish an export monopoly, or a
foreign trade monopoly. However, support will be given to the activities of
cooperative associalions such as exist in other couiilries, and which there have
been found to render great services in export trade.

Turkish Foreign Trade in danuary. — Acc rding to statistics given oul
by the customs administration, Turkish foreign trade in January was as follows +
1931 1930
Exports ... .. LA LT. 11,049,807 LT. 11,934,230
IMpOEts. i i aasve o 12,241,446 . 12,011,683
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GREEGE

The Greek Loan.— The new Greek Loan was issued on March 24
under the title of the Six per Cent Public Works Loan of 1931. The loan
is for an amount of ZX4,603000, of which the London share is £2 000,000,
the price of issue being 87, the flat yield being thus £6 18s. per cent. The
issues of Treasury Bills made in London and New York last year are to he
repaid out of the proceeds of the loan, but the Greek Government is
arranging for a further temporary advance in New York pending the long
term loan, which is subsequently to be negotiated in America. The present
loan is required in connection with the Vandar and Struma Valley schemes
and for road construction. By a Bill that has just been introduced into the
Greek Parliament by the Minister of Finance, Greece's issue of bonds are
restricted to a maximum of £ 14,000,000, instead of £ 22,000,000, and the
forthcoming New York issue will complete the borrowing programme. As
the works of development which have been undertaken will soon begin to
contribute their quota to the economic life of the country, and as the
refugees are now becoming a valuable factor in the national economy, the
need for further loans in the future may be limited to such issues as may
be required to pay off existing loans. The Near East and India

Foreign Trade of Greece.— During the last two years the foreign
trade of Greece was as follows :

Imports 1929 " 1930
Cattle thead) ....... 1,335,000 1,204,156
PIECEB. v vninn s i 11,620,000 12,230,119
ONS e o et g s 2,774,698 2,564,300
Total value in drachmas. 13.275,531,000 10,850,608,000

Exports
Cattle thead) .. ool 4 .000 273
BABPRE . L S ae el aaaa 1,827,000 41,639
§ iy F g e T SR A SE R 748,743 761,049

Total value in drachmas 6,985,196,000 5,918,406,000

The above figures show that there was a decrease in value of
2,424,923,000 drachmas in the 1930 imports and of 1,066,790,000 in the 1930
exports.

Greece imports the following articles from the United States:
Margarine and edible oils, wheat, flour, rice, skins, petroleum, motors,
agricultural machinery, cotton, and automobiles.

Exports from Greece during the last two years were as follows :

1929 1930
value in drachmas
Leaf tobacco ... vvecnones 3,948,553.220 3,382,003,602
Corinth grapes...... ... 876,350,798 782,451,486
@Ohveoil.. . ... ... 249,571,400 89,009 547
TR -t e RS S S L 567,837,677 212,630,204
Turpentine essence...... 22,761,265 18,415,400
Colophane .............. 38,595,200 33,455,220
Dried BEs aih i smeimas 32,162,646 33,612,224
TEOT DR oo st 3t b oga,e bes 13,363,850 23,053,000
Raw magnesite ......... 2,431,100 4,070,000
Emery...... el R e 19,420,807 15,940,135

Carpets.... ..ovvuaidess 8,715,100 4,937,150



114 LEVANT TRADE REV_lEW

Movement of Saloniki in 1930.— According to recent statistics
1,613 steamships of a tonnage of 1,616,151 tons and 1,550 wvessel of a total
tonnage of 43,751 tons entered the port of Saloniki during 1930.

By countries of origin the movement of the port of Saloniki during
1930 was as follows :

Flag Ships Tonnage
Gl o Midamdist Sl 994 509,058 °
R AR e s e s e o % Iphy 1208 372,697
British... .cocreiniurns cn.e 129 240,451
B O B o o o s acvnin . conce re 61 190,293
(B s T B, A RAREL S UL 58 95,331
DULCH. . o5l cin b a0 g 51,714
BYEOCR. 1o S Joste St yinivi 12 39,780
JUEOSIAVIRN . » suir el s o uii s a 27 26,585
Swedish ..... e e 17 17,972
RWmEnTan. -1 0L D0 - (s 4.200
INOEWeRTRIY. ] e et 21 ' 27,670
BREYDLAT 50 ol ssre v I 1,362
L T e 26 302,248
BT T e e S Do 9 8,142
Begaran. Svat oo bndwi Sl B 1 273

Greek-American Trade.—The following table gives the commercial
movement between Greece and the United States during the years 1920,
1925 and 1930 as compared with 1914 (figures given in dollars):

Imports of American Exports of Greek
Products into Greece Produets to the U. S. A.
1930 21,619,000 11,115,000
1gi4 4,003,000 5,970,000
1920 50,083,000 9,571,000
1925 28,251,000 6,667,000

Sacked Flour to be Imported only in Certain Sized Sacks.—
New regulations on the size of sacks which must be used for sacked flour
imported into Greece became effective on March 31, 1931, according to a
decree of September 30, 1930, the effective date of which has been postponed
from time to time,

The only sizes of sacks permitted are those with the following capac-
ities: (1) 70 okes (89.60 kilos), (2) 49.50 okes (63.36 kilos), (3) 5 kilos (for
luxury flour), and (4) 53 okes (67.84 kilos), this size being established
exclusively for Australian flour.

Tobacco Cultivation. — An Athens message states that the question
of tobacco cultivation in Greece has been discussed at a conference of
Party leaders and Ministers, al which M. Venizelos presided, and it was
decided that a smaller area should be cultivated than last year, and that
tobacco growing in unsuitable areas should be prohibited.

Emigrants Remittances to Greece.—The Bank of Greece estimates
that remittances from Greek immigrants to the U, S. A. amounted to Lstg.
2,409,070 in 1914 ; to Lstg. 22,603,164 in 1920; Lstg. 6,431,548 in 1928; I stg,
7,514,863 in 1929 ; and to Lstg. 8,358,987 in 1930.

The average amount of currency in circulation in Greece in 1930 was
4,900 million drachmas, against 5,388 millions in 1929. The highest figure was
15,077 millions in September, 1930.



115

LEVANT

4
i |

"OMMERCE FOR THI

RICAN CHAMBER OF (

AME

Sfuedwony ¥ ua|] £q pajoNISUO]) WE(] UOLIEIBY MIN




116 LLEVANT TRADE REVIEW

BULGARIA

The Budget Statement, — The Finance Minister opened the debate on
the Budget in the Sobranye with a long examination of the economic and
financial position of the country, All the totals and all the information show,
said M. Mollof, an unfavorable development of the situation following the
fall in the price of cereals. That fall occurred in the second half of 1930, and
could not be foreseen at the beginning of the year. The year 1930 was a
period of grave economic crisis throughout the world. If they compared the
prices of the various products in December, 1929, and December, 1930, they
would find a fall of 15 to 39 per cent. Amn indication of that depression was
the marked reduction in the railway traffic, along with the reduction in the
production of industry and trade. At the same time there was a not
inconsiderable increase in agricultural production, and there was an exten-
sion in the cultivation of beetroot, oilseeds, etc. One of the results of the
economic depression was the increase in unemployment ; the number of
registered unemployed had risen from 60,000 to 80,000. They were especially
workmen engaged in the manipulation of tobacco. These factors were world-
wide, and for that reason the means of meeting the crisis ought to be of an
international character,

The causes of the crisis were agricultural and industrial over-production,
the decrease in consumption, and the rise in the price of gold, Particularly
disastrous had been the fall in the price of cereals, occurring as a result of
American over-production and Russian competition. Against that they could
not contend alone ; it required international action, which had been consid-
ered already in a series of conferences. At the same time, without waiting for
the result of those conferences which directly affected Bulgaria, they had
taken measures to improve the internal price of cereals with a view to help-
ing the agricultural population. These measures, brought into operation two
months ago, had given good results, and the public had welcomed them with
feclings of satisfaction. Up to March 3 the Department newly instituted for
the purchase of, and trade in, cereals, had bought 42,000,000 kilograms of
wheat, 15,775,000 kgs. of maize, 7,000,000 kgs, of rye, and 6,200,000 kgs. of
barley, or a total of about 72,000,000 kgs. of cereals, of which they had resold
37.con000 kgs. including 14,000,000 kgs. of maize, 6,000,000 kgs. of rye, and
6,000,000 of barley. For this purpose they issued special bonds for 142,000,000
leva and paid in cash an amount of 105,000,000 leva, which was covered by
the yield of sales to an amount of 72,000,000 leva. These totals speak eloquent-
ly of the efficacy of this measure which Bulgaria has been alone in adopting
among the agrarian countries.

The trade balance, which showed a deficit of 8og million leva in 1928 and
one of 1,927,000 leva in 1929, gave a surplus of 1,501,000 leva in 1g930. This
result was due among other things to certain measures of the Government
tending to encourage exports and to restrict imports. It constitutes in any
case an incontestable sign of the good financial position of the country,
still slightly afiected, however, by the lack of equilibrium in the balance of
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payments, showing a deficit of yoo million leva. That proves that some effort
is still necessary to strengthen the favorable position of the trade balance
and to stop the adverse balance of payments.

The Bulgarian Budget, like that of many other countries, has at first
had to meet chronic deficits. These deficits, which continued up to 1927, were
liquidated by the receipts of the Treasury. During the crisis the Govern-
ment has not only not increased the public expenditure, but has, on the
contrary, considerably decreased it. That explains the surpluses obtained
during the last three financial years. The receipts of the Treasury having
decreased, as in every country, there had been received up to February 1,
5:941,000,000 leva, and it is hoped that by the end of the Budget vear the
receipts will amount to 6,840,000,000 leva, as against the estimate of seven
milliards. That will give a deficit of about 200 millions, due in particular
to the issue of Treasury bonds intended for the purchase of cereals.

The decrease in revenues arises from the smaller yield of direct taxes
and especially from the yield of indirect taxes, notably customs duties,
which show a reduction of joo million leva. The Government has in view
the codification of the Budget revenues with a view to avoiding a certain
overlapping in the application of taxes. Generally fiscal legislation will
be simplified. Passing to the expenditure, the Finance Minister explained
the severe restrictions which had been introduced to bring the expenses
to the level of the effective receipts. This process could go no farther, and
a considerable part of the economic activity of the State remained paralysed
for lack of resources.

The Near East and India

Silk-culture. - The Ministry of Finances has prepared a proposed law
anthorizing the importation into Bulgaria, free of duty, of 2,000 oz of foreign
silk-worm eggs of the yellow kind which will be distributed among silk-
worm breeders by the «Société franco-bulgare des filatures de soie de Tirno-
vo» through the Agricultural Bank of Bulgaria.

Crops.— It is reported that the area sown with wheat,rye and barley
in the autumn was about 3 per cent. below last year's,which is explained by
the unfavorable prices ruling during last season. Rapeseed and other
seeds, on the other hand, are said to have been sown over a larger area.
Up to the present the condition of all autumn sowings is satisfactory.

BE Advertise =4
in the LEVANT TRADE REVIEW

«The most important medium for American

advertising in the Near East».
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EGYPT

Increases and Changesin Import Duties.-— The previously announced

changes in Egyplian import duties, effective February 17, 1931, involve prin-

Tarifl

Former

e Article by New duty
Milliemes Milliemes
14 | Meats, salted, dried, smoked, cooked or simply| per 100 per 100
prepared : _ kilos, gross | kilos, net
Cay s O DOEI . o A s aa e 2,000 2,400
(rross
(0) Others,i oo 1.600 2,000
ex 20 | Milk, preserved :
(1) In powder form : Net
(a) Not sweetened ................ 600 1,500
(b) Sweetened ........... . ; GO0 1,800
(2) Other:
{a) Not sweetened . .......aes. s 600 600
(D) Bweetenedi oo e G araes 600 900
ex 77 | Groats, semolina, and decorlicated or pearled
cereal grains, other than wheat, spelt, (rross
meslin, or decorticated rice......... .... 300 600
Ad valorem
&2 ‘Sarchiand feculn'. . vvvinsuvinaien o s A 159 300
Glaten: . ooh o ssv el ALl | i R 159% 600
135 | Fruits, whole or divided, preserved in their
own juices or with sugar or vinegar.,. ... 15% 850
137 | Jams, jellies, marmal;tge:i. compotes, fruil Net
pastes, and concentrated fruit juices ... .. 159% 1,200
968 | Mineral colors and pigments (red lead, white (Gross
lead,litharge, mineral orange,zine white,etc.) 12% 400
276 | Colors with a basis of chalk, of sulphate of
barytes, or of other producls colored with
aniline or minera! pigments, dry or in paste 129 400
983 | Varnishes, lacs, siccatives, whelher mixed with Ad valorem
coloring materials or not; so-called enamel
eT 1 e s et T s s B e 129 159/,
; (rross
J5b | Transmission belts .. 10% 400
Ad valorem
368 | Rubber tubes and pipes..... eI T 109% 15%,
Net
369 | Rubber specialties of all kinds. ........... 159 7.000
375 | Rubber floor coverings...... ... S T 15Y% 4,500
438 | Newsprint paper.......ceees svsises : 30 80
439 | Cigarette paper: Ad valorem
(a) In booklels, tubes, or cut to shape . 15% 2,500
by rtherai s iy g S 100/, 1,000
588 | Sanitary appiiances(including sinks and baths) Ad valorem
of stoneware, fireclay, faicnce, or porcelain. 129/, 159/,
655 | Tools for machine tools ... ...... 7l 4R At 8o/, 109/,
762 | Sewing machines of all kinds, embroidering
machines with eranks : (iross
(a) Stands and transmission gearing 129/, 1,000
(b) Machines proper.........v0vivnene. 129/, 6,000
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The Sudan's Trade in 1930

The Sudan is one of the countries that are liable to be particularly
affected by adverse economic conditions such as the world has been expe-
riencing in recent months. Low prices for most commodities, including
cotton, the staple product of the Sudan, and an indifferent demand speedily
have an effect on agricultural countries. But the figures for the trade of
the Sudan for 1930 make a better showing than might have been expected,
and point to the fact that the country is coming through the depression
well. The volume of trade amounted to £E 11,435,113 as against £E13,729,522,
and while with the exception of re-exports every one of the headings shows
a decline, the chief fall is of course, in exports, due mainly to the lower
price for cotton. As showing the importance of cotton to the Sudan, it
may be pointed out that cotton and cotton seed togcther represented 635.9
Eer cent of the country's total exports in 1930, the aggregate value being

E 3,255,467 out of a total trade of £E 4,934,931. The value of ginned cotton
exported was £E3,049,721, or £E 1.541,931 less than for the previous vyear,
and it is of interest to poinl out iu this connection that the total fall in the
exports was £E 1,564,494. The most satisfactory feature of the year was the
increase in the exports of gum, the trade in which totalled £E gSo,157 as
compared with £E 687,672. In recent weeks, reflecting the improvement in
the general trade position, cotton prices have shown a tendency to rise, and
-while it would be unwise to be too hopeful at the moment as to the outlook
it seems reasonably certain that the Sudan will this year be able to obtain
higher prices for its cotton. Good crops and satisfactory prices would have
a rapid effect on the economic position of the Sudan, which is likely to be
one of the first countries to recover when the trade revival really begins.

The Near East and India

cipally changes from an ad valorem to a specific basis. and with apparenily in-
creased dulies in most cases. Some of the specific rales have heen increased
while others are affected only by changing the classification of the basis of
assessment.

Many paper and cardboard articles, previously dutiable at 15and 20 per
cent ad valorem, are now subject to rates ranging from 200 to 2,500 milliemes
per 100 kilos. The rates on certain cotton fabries have been increased by 5
milliemes per kilo. Boots and shoes, formerly subject to a rate of 15 per cent ad
valorem, are now subject to rales ranging from 50 to 300 milliemes per pair. The
former 10 to 15 per cent ad valorem rates on many iron and steel produects,
including cables, wire rope, netting, chains, locks, keys, safes, etc., now range
from 300 to 2,400 milliemes per 100 kilos.

Other changes in import duties of interest to American exporters are
given in the above table.

Tobaceo. - The Egyptian import duty on tobaecco has been increased
from 90 to 100 piasters per kilogram

A Tunnel in Egypt. — During his tour the Prime Minister took part
in what for Egypt was an unprecedented ceremony, the cutting of the last sod
in the construction of a tunnel. Egypt is such a flat country that neither for
railways nor for roads nor canals has it so far been necessary to cut tunnels. But
the construction of the Nag Hamadi Barrage has made two main canals necessary
to ensure that the land to the north shall receive its proper share of water.
The line traced for one of these canals, the «Farukia,» had in its course a fairly
large hill, around which it was impossible to divert the canal. It was therefore,
decided to pierce the hill, and it was the last shovelful of earth that Sidky Pasha
turned the other day to enable the two gangs of men to join hands.

The tunnel will be just under a kilometre in length and only six and a
half metres high and ten metres wide, just enough to allow the canal to pass
through it. The work, which has been somewhat difficult owing to the hardness
of the stone encountered in the course of the tunnelling, has been carried out by
the Swiss firm of Messrs. Rothblet and Liedhart.

The Near East and India
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PALESTINE

Palestine’s Trade Position. — In view of the economic conditions
Palestine's trade figures for 1930 can only be regarded as satisfactory. The
value of the imports was LP. 7,143,872 as compared with LP. 7,444,404 for
1929, but the figures for 1930 were better than those for 1927 and 1928, while
the value of imports for internal consumption at LP. 6,985,258 was not much
below the 1929 total of LP. 7.166,593. There was a considerable improve-
ment in the export trade. The volume of exports was I.P. 2,235,356 as against
LP 2,230,101 but the exports of Palestinian products totalled LP. 1,896,005 as
against LP. 1,554,262 for 1929 and I.P. 1487207 for 1928, and were only
slightly below the 1927 figures of LI, 1,899,759. This improvement was due
to the satisfactory orange season, and it would be incorrect to deduce from
these figures that the general position in the country is satisfactory. Like
every agricultural country Palestine has been seriously affected by the fall
in prices, and farmers had a difficult year, while the poor orange season of
1929-30 affected the orange merchants and growers with the inevitable result
of a decline in purchasing power. Still, Palestine has been less affected by
the economic depression than some neighbouring regions, and the country
is in a position to take advantage of any improvement in the general out-
look. The exports of oranges in 1930 totalled 2,857,041 cases of the value of
LP. 857,223, as against 1,722,078 cases of the value of LP. 516,621 for 1920,
and this demonstration of the value of this crop in the most difficult times
will serve to convince those who had any doubts on the subject that P’al-
estine is pursuing the right policy in concentrating on the development of
the orange groves. The Near Fast and India

AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA PASSENGER |
AND FREIGHT SERVICES

From: New York-Philadelphia - Baltimore

a) Three regular direct sailings from New York per month, the 5th,
15th and 25th of each month to Greece, Constantinople and Black
Sea Ports.

b) Regular monthly EXPRESS SERVICE the 25th of each month to
Marseilles, Naples, Alexandria, Jaffa, Haiffa, Beyrouth and back.

¢) Regular Monthly service the 1oth of each month to Malta, Alexan-
'1 dria, Jaffa, Haiffa and Beyrouth.

d) Regular fortnightly sailings from New York, the 15th and 3oth
of each month to ports on the West Coast of Italy and Marseilles.

e) Regular monthly sailings from New York, the 20th of each
month to North African Ports.

THE EXPORT STEAMSHIP CORPORATION
25 Broadway, New York City.

TEL ADDRESS: «EXPOSHIP», NEW YORK.
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said Salonica

Smyrna Bourgas

Sofia Beirut
Athens PETROLEUM & Cyprus
PRODUCTS

Angora
Plovdiyv

Mersina Piraends

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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NLY the best materials handled by master craftsmen
enter into the construction of the Remington
Standard 12. Its parts are fitted with watch-like pre-
cision and each machine must pass a searching
inspection and thorough writing test before leaving
the factory. These are the methods which guard
Remington quality and guarantee to the Remington
owner smooth operation and long life.

Principal Salesrooms in the Levant:

CONSTANTINOPLE, Turkey BRUNN, Czecho-Slovakia

6 & 7 Rue Billour Ceska, 24
MERSINE, Turkey PRAGUE, Czecho-Slovakia

William H. Rickards Zeltnergasse, 35
ADEN, Arabia BUDAPEST, Hungary

Minot, Hooper & Co. Andrassy-Ut, 12
CATRO, Egvpt TIMISOARA, Roumania

52 Sharia Kasr el Nil Bulavardul Regele Ferdinand 9
PIRAEUS, Greece BELGRADE, Jugoslavia

C. E. Spiliotopulo & Co. Skopljanska, 15
NICOSIA, Island of Cyprus SOFIA, Bulgaria

Cyprus Trading Corp., Ltd. Ulitza Weslez, 21a

Remington Typewriter Co.
Division of Remington Rand

374 Broadway . . New York
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Lubrloatmg
| O1ls

The World's
Quality Oils
for
‘ Plant Lubrication

Gargoyie Lubricating Oils
are approved specifically
by the world’s foremost
machinery builders and
engineers ; they lubricate
industries the world over.

Gargoyle Lubricating Oils
are the product of an organ-
isation which has spec-
falised in fubrmaz‘ronr for 63
VEELS. poririn S s o i (itay 5

VACUUM OIL COMPANY:

NEAR EAST DIVISION
6, SHARIA NUBAR PASHA, CAIRO
BRANCH IN TURKEY FRINGHIAN HAN, CONSTANTINOPLE J




124 LEVANT TRADE REVIEW

TRADE MARK
REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINGCPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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For Car Owners who demand

the superlative degree of safety,
dependability and distinctiveness
with ultimate economy.

Exclusive Distributors for Turkey :

J. J. HOCHSTRASSER & Co. Ltd.
Sirkedji, Nour Han, No. 3-14

Telephone: St. 742/3.
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|
THE

| Tonmsn- Awenican Sreerve T Ranmabo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

in all
. BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
| Cables: RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BRANCHES: |

‘ Alexandria ®= Smyrna ® Salonica m Dedeaghatch

‘ Cavalla @ Bourgas m Varna i

‘ Constantza mmem@® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata

Telephone: PERA 923
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PLEASE REPORT INACCURACIES to the SECRETARY
Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han., Stamboul.

Agricultural Implements & Machinery
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamhoul.

Antiguities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pagha, Stamboul.

Automobiles

Heck, Lewis, & Co., American Garage, Pangalti.
Hochstrasser, J. J., & Co. Ltd., Nour Han 3-14, Sirkedji Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories
Hochstrasser, J. J., & Co. Ltd., Nour Han 3-14, Sirkedji Stamboul.

Banks and Bankers

American Express Company Inc., 4th Vacouf Han, Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,

Cameras and Photographic Supplies

Kodak, Ltd,, Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.

Carpentry .
Psalty, Geo. J., Rue Cabristan, Péra.
Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian,
and Caucasian Carpets and Rugs bought on Commission.

Gregoriades, P. E , Oriental Bazar **Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kafaroff, Ahmed, Tchohadji Han No. 10, Stamboul.

Kassimzade Ismail & Ibrahim H.Hoyi, About Effendi Han No. 2-3-28, Mahmoud
Pasha, Stamboul.

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul,

Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
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Pervanides, C., & L. Hazapis, Exporters, Arslan Han No. 1-2, 3rd floor,
Perchembé Bazar, Galata.

Roditi, A., Exporter, Alallemdji Han 5, Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Tounloukian, S. A. & H., Kaisseri Han 20, Stamboul.

Gaviar — Black

S. Patrikiades ((h. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import,
New York Branch, 59-61 Pearl St.

Cereals (see Flour)
Coal

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabiau
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., Abid Han, No. 44, 2me étage Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.

Hochsirasser, J. J., & Co. Ltd., Nour Han 3-14, Sirkedji, Stamboul.

LLagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Pervanides, C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata,

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Triandafillidi, T., Fringhian Han No. 6, En face du Salon, Galata.

Cotton Goods

Barley & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul,

Faraggi, Léon, Nichastadjian Han, 3me &tage Galata.

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul,

Customs House Brokers

Cabaud, A., Merkez Richtim Han, Galata.

Feustel, [lans Walter, Couteaux Han No. 14-17, Galata.

Pervanides, C., & L. Hazapis, Arslan Han No 1-2, 3 rd floor, Perchembé Bazar,
Galata.

Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra
Dried Fruit

Hochstrasser, J. J., & Co., Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.

Lebet Fréres & Co., Exporters (hazelnuts and shelled Flherts], Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Embroideries (Oriental)

Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8§,
Stamboul.

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Sadullah, Levy & Mandil, Experters, Mahmoud Pasha. Stamboul.

Engineering and Public Work Contractors
Fox Brothers International Corporation, Ahen-Muouih Han, Galata.
Exchange.
Techerchian, V. D., 136 Fermendjiler, Galata.

Exporters (See General Importers and Exporters)
Films

Halil Kamil Film, Ciné Magic, Taxim.
Flour

Anthomelides, E. G., Abid Han, No. 44, 2me étage Galata.

Asséo, Moise & Albert, Prévoyance Han, No. 6-8, Stambonl

Société Anonyme Turque de Minoterie *‘I'Union™, Omer Abit Hin, 12-14, Galate.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stambonl.

Forwarders

Feustel, Hans Walter, Conteaux Han No. 14-17, Galata,
Fountain Pens

Pervanides (.., & L. Hazapis, Arslan Han, No. 1-2, 3 rd floor. Perchemhé Bazar.

GGalata.
Farnituore
Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E. G.,Abid Han, No. 44, 2me étage Galata.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1,3, Stamboul.

Hochstrasser, J. J , & Co. Ltd., Nour Han 3-14, Sirkedji, Stamboul.

Lebet Fréres & Cie., Bassiret Han, Hue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9,Stamboul.

Société Anonyme Turque de Minoterie *1'Union"”, Omer Abit tlan, 12-14,Galata.
Stock & Mountain, Turkia Han, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Bida Han, Stamboul.
Toulonkian, S. A. & H.. Kaisseri Han 20, Stamboul.

Triandabllidi, T., Fringhian Han No. 6, En face du Salon, Galata,
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Government Contractors
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Halil Kamil Film, Ciné Magic, Taxim.
Grain & Cereals
Anthomelides, E. G., Abid Han No. 44, 2me étage Galata.
Gramophones
Halil Kamil Film, Ciné Magic, Taksim.
Gum Tragacanth
Juda, I. Bahar, Ars'an Fresco Han No. § 8, Findjandjiler Yocouchou, Stamboul.
Lebet Fréres & Co., Exporiers, Bassiret Han. Rue Achir Effendi, Stamboul.
Guts (Sheep Casings)
Arsen, A. G., & Co.,Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Importers (General)

Darr, M,, & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Halil Kimil Film, Ciné Magic, Taxim.
Hoct strasser, J. J., & Co, Ltd., Nour Han 3 14, Sirkedji, Stanboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co.. Bassiret Han. Rue Achir Effendi, Stamboul.
Insnrance Agents
Compte-Calix & Saverio, G. J., «La Fonciéren, Palazzo Karakeuy, Galala.
Pervanides, C., & L., Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.
Iron & Steel
Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul.
Jewellery

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.

Laces and Embroideries.
Sadullah. Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.

Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.
Fhrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Faraggi, Léon, Nichastadjian Han, 3me étage Galata.
Juda, 1. Bahar, Arslan Fresco Han, No. b 8, Findjandjiler Yocouchou, Stamboul.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & Co., Importers, Bassii¢t Han, Rue Achir Effendi. Stamboul.
Possandjis, Alexandre, & Co., Rue de la Douane No 11. Galata.
Tripo, £.. N., & Fils, 11 Rue de la Quarantaine, Galata.
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Lumber

Psalty, George J., Importer, Rue Kabristan, Péra.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.

Kassimzade Ismail & Thrahim H. Hoyi, About Effendi Han No 23 28 Mahmoud
Pacha, Stamboul.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambhoul.

Nowill, Sidney, & Co., Kevork Bey Han, Galata.

Possandjis, Alexandre, & (Co., Rue de la Donane No 11, Gulata.

Touloukian, S. A. & H,, Kaissari Han 20, Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabiun
Han, 1V, Galata.

Metals (Tin, Zinc, etc.)
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir lilendi, Stamboul.

Mohair (see Wool)
Nuts and Seeds
Hochstrasser, J. J., & Co. Lid., Nour Han 3-14, Si kedji, Stanboul.
Stock & Mountain, Exp., Turkia Han, Stamboul.

Oils (Lubricating, etc.)

Standard Oil Company of New York; Merkez Richtim Han, Galata.
Vacuum Oil Co., Fringhian Han, Galata,
0ld Clothes
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.
Zambakdjian, G. A., Beuyuke Yeni Han Ne. 9 Tchakmakdjilar, Stamboul,
Oleo 0il
Anthomelides, E. G., Abid Han MNo. 44, 2me étage, Galata,
Asséo, Moise & Albert, Prévoyance Han, No. 6-8, Stamboul.
Opinm
Lebet Fréres & (Clo., Exporters, Bassiret Han, Rue Achir Effendi, Stambonul.
Taranto, Nissim, Kenadjian Han, Stamboul.
Toulonkian, 5. A. & H., Kaissari Han 20, Stamloul.
Oriental Rugs & Carpets (See Carpets)
Paper
Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galate
Petrolenm
Standard OQil Co. of New York, Importers, Merkez Richtim Han, Galata
Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery
Soc. An. de Papeterie et d' Imprimcrie, (Anciens Etabl. Fratelli Haim), Galats.
Zellich Fréres, Rue Yazidji, Péra
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Printing Paper
Soc. An. de Papeterieet d’ Imprimerie, Imp, (Anciens Etabl, Fratelli Haim) Galata.
Zellich Fréres, Rue Yazidji, Péra.

Publishers
Société Anon. de Papeterie et d'lmprimerie, Anciens Etabl. Fratelli Haim, Galats.
Raw Materials
Faraggi, Léon, Exporter, Nichastadjian Han, 3me étage Galata.
Refrigerators, Electrical
Lewis Heck & Co., P. O. Box 31, Pangalti.

Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines

Singer Sewing Machine Company, Grand’Rue de Péra.

Shipping & Shipping Agents
America-Levant Line, Ltd., Walter, Seager & Co., I'chinili Richtim Han, Galata,
American Express Company lne., 4th Vacoul Han, Stamboul.
A. Cabaud, (Managers: Chr. Dabcovich) General agent White Star Line, White
Star Dominion, Red Star Line and Lloyd Royal Hollandais.Merkez Rihtim
Han, Galata.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Reboul, L., & Co., Galata.
Triandafillidi, T., Fringhian Han No. 6, En face du Salon, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, 1V, Galata,
Silk Goods
Mardiguian, S., Sons, Yeni Teharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs
Arsen, A. G., & Co.Successors (Douglas T. Binuns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.
Juda, I. Baliar, Arslan Fresco Han No. 5 8, Findj ndjiler Yocouchou, Stamboul.
Kilidjian, Mihran 1I., Hadjopoulo Hun No. 4, Sultan Hamam, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,
Liebet Fréres & Co., Exporters, Bassiret Han, Kue Achir Effendi, Stamboul.
Touloukian, S, A, & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata,

Stationery

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata,
Zelliteh I'réres, ltue Mahmoudieh, Galata.
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Sugar, Coffee and Rice
Anthomelides, I. G., Abid Han No. 44, 2me étage. Galata.
Faraggi, Léon, Nichasiadjian Han, 3me étage Galata.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles

Faraggi, Léon, Nichastadjisn Han, 3me & 'age, (ialata.
Hochstrasser, J. J., & Co. Lti., Nour Han 3-14, Sirkedji, S amboul.

Tires

The Automobile Tire & Tractor Co, of Turkey, 168 Grand” Rue de Pera.
Hochstr.sser, J. J., & Co., Nour Han 3-14, Sirkedji, Stamboul.

Tobacco

Alston Tobacco Company, Tehalian Han, Galata,
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Tourist Agencies
American Express (Co., 4th Vacouf Han, Stamboui.
Tractors
The Automebile Tire & Tractor Co ‘of Turkey, Taksim Bugcesi Ka'si ind,
Taksim.
Typewriters and Supplies
Kroul alkian, Kh., Boyuk Tunnel Han, Galata.
Nowill. Sidney, & Co. Importers., Kevork Bey Han, Galata,
Soc. An. de Papeterie et d'Imprimerie. Imp., Anciens Etabl. Fratelli Haim. Galata.
Wines and Liquors
Sadullah, Levy & Mandil, lmporters, Mahmoud Pacha. Stamboul.
Wool and Mohair
Arsen, A. (1., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co..)
Exp., Nour Han, Sirkedji, Stamboul.
Barkey & Saul, Turkia Han No. 1, Stamboul.
l.ebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.
Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.
Stock & Mountain, Turkia Han, Stamboul.
Taranto, Nissii, Kenadjian Han, Stamboul.

Touloukian, S. A, & H., Kaisseri Han 20, Stamboul,

INDIAN JEWELLERY and CIJRI{]SITIES STORE |

Office: Pera Palace Hotel

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, ete., ete.

Direct from the mines

Head Office: CEYLON
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Individual Members at Constantinople
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Allen, Charles E., American Consulate General, Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No, 36, Sirkedji, Stamboul.
(Cabaud, A., Merkez Richtim Han, Gulata.

Fowle, Luther K., American Bible House, Stamboul.

Gates, C. IF., D. D., LL.D., President, liobert College, Houmeli Hissar.
(zillespie, J. E., American Embassy, Pera.

Heck, Lewis, American Garage, Pangaldi,

Huntington, Geo. H., Professor, Robe:t College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factoiy, Pera
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.
Mandil, Harry R., Ma''moud Pasha, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.
Stevens, Elbert C., I’xecutive Secretary. Y.M.C.A., Stamboul.
Tchertchian, V. D,, 136 Fermendjiler, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL"®,
c/o American Consulate, Oslo, Norway.
OSCAR GUNKEL"*",
1483 Boulevard E. at 23:d 5t.. West New Yoirk, New Jersey.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Proadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
- CLARK H. MINOR,
cfo International General Electric Company, 120 Broadway, New York City
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS.
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915
**) Elected honorary life member, Fel, 8, 1926.
+ Deceased



MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories. Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No, 9,
Cable address : Cosap.

Danon & Danon. General [mporters and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company,

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Orienta,
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York,

M. & J. Taranto & Co. Exporters of Dried Fruits and Valonea

W F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient, Samsoun,
Gary Tobaoco Co., Inc., Samsoun, Exporters of tohacco

BUILGARITA

SOFIA

Banque Franco-Belge et Balkanique.
Nikola Momtchiloff, Director of Bulgarska Banka, 12, Rue Shipka,

Singer 8ewing Machine Company, Singer Building,
Standard Oil Company of New York.

EGYPT

ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Colton Merchants and Exporters.

General Motors Near East S/A, P. U. Box 13, Minet-el-Bassal. Exporters of
General Motors (ars,

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P, O. Box 1414

CAIRO

American Express Company Inc., Continental-Savoy Building. Bankers, Travel
and Shioping Agents. Inclusive Tours to upper Egypt and Palestine.
Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New Yoik,

for Egypt and the Soudan, Palestine and Syria.
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J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Ouats Co., Gillette Safetv Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William . Warner & Company and Interwoven Stocking Co.

The Singer Sewing Machine Co., Sharia Magrabi, 16.

Vacuunm 0il Co. Cairo: Head Oflice for the Near East.

GREECE

ATHENS
The American Express Company Inc., Carapanou Building. Bankers, Travel and
Shipping Agents.
The American Tobacco Company of the Orient, 31, Stadium Street.
Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company’s Sewing Machines.
Kikizas, Trakas & Co., The Oflice Appliances Company, Stadium Street 8/A.

Mac Andrews & Forbes Industrial Company, 11a Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannoa Bros., 15a Edward Law St, Importers of Machinery and Electrieal
Supplies ; Distributors for Deleo Light Produets, Toledo Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines.

Standard 0il Company of New York, Paparigopoulou Street, 9.
PIREUS

The American Express Company Inc., 44 I’hilonos Street. DBankers, Travel and
Shipping Agents.

§. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognac,

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

SALONIKI

The American Tobacco Company of the Orient.
Standard 0il Company of New York.

OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla,

HOLLAND

T. Korevaar, Zalmhaven 46, Rotterdam.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, . O. Box 593, Telephone 6i5. GGeneral Passen-
ger, Forwarding and Insurance Agents and Bankers. Estiablished 1841.
Office also at Haifa,



RUMANIA

BUCHAREST

Bangue d'Agriculture & d'’Exportation.8.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Produets
Import of Colonials; Banking.Telegraphic Address:AGREXBANK,Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia,

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

LEONIDI & Co. 8. A., Calea Victoriei No. 5%. FExclusive Agents for Cadi lac
and Chevrolet Cars; Garages and Workshop.

Henry J. Présenté & Frate, Strada Carol No. 94, (iecneral Commission Merchants
in raw and finished materials.

«Romano-Americana», Societate Anonima pentru Industria, Commercinl si
Exportul Petrolului, 126, Calea Victoriei. I’etroleum.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal ln-

porters.

SYRIA

BEIRUT

Association des Importateurs d'Automobiles.
8. Audi & Fréres.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Iistablished 1841,

M. Sirgi & Co. Importation-Exportation.
Standard Oil Company of New York.

Syria Auto & Electric Co., . O. Box 288. New York Oflice, 141 Clinton St
Brooklyn. Agents for the Chevrolet Cars and Trucks; Spare parts
and Accessories ; Deleco Light Plants; IFrigidaire; Electrical Supplies and
Accessories; Woodsloek Typewriters.

ALEPPO

Loranzo Y. Manachy. Cotton and Wollen Goods: Weol; Pistachio nuts; Casings

and all Syrian Raw Products.
OTHER MEMEZERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

YOUGOSLAVIA

Albert Scialom & Co., Karadjorijeva 17, Belgrade. Fennel Seed; (Gum ; Mastic;
(pium ; Poppy Sced; Saffron,
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MEMBERS IN AMERICA

American Express Company,
65 Broadway, New York City.
Bunkers, shipping and travel agents. Offices at Istanbul (Constantinople),

Athens, P.racus, Cairo, Luxor and Jerusalem.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes Buyers of Turkish tobacco.

Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S, an-
Turkey, Greece, Egypt and Syria.
Gary Tobacco Co.,
212 Fiflth Avenue, New York City.

Dealers in raw tobaceo.

General Motors Export flo., (through their Alexandria Branch).
224 W, &7th Street, New York City.
Manulacturers and exporters of automobiles.
General Motors Near East, S. A.,
P. O. Box 13, Minet-el-Bagsal, Alexandria.
Exporters of General Motors Cars.
The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment.
Howard Heinz, H. J. Heinz Co., )
"ittsburgh, Pa. Food produets,
McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.
Minot, Hooper & Co,
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings
Standard 0il Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and a!l its products.

Representatives in all of the iniportant eities of the Levant.
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Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.

U. S. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway. New York City.

Exporters of petroleum products

| BANQUE DE SALONIQUE

ESTABLISHED IN 41888

CAPITAL: Francs 30.000,000 fully paid
RESERVE : Francs 2 ¢78.731

MAIN OFFICE ISTANBUL (GALATA)

BRANCHES :

GREECE : ATHENS, SALONICA, CAVALLA.

All Banking Transactions — Ietters of Credit
Sight Deposits — Check Accounts

TURKEY: ISTANBUL, SMYRNA, SAMSOUN, ADANA, MERSINA.
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SADULLAH, LEVY & MANDIL

ISTANBUL
Established in 1868.

FI
VWholesale and Retail Dealers
|| ORIENTAL RUGS & CARPETS.
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental r
| and American firms. |




THE

STANDARD

SIZE

UNDERWOOD

THE MACHINE YOU WILL EVENTUALLY BUY

Agency:
SOCIETE ANONYME

DE

PAPETERIE et d’IMPRIMERIE
FRATELLI HAIM

ot
e
i

releii s

GALATA - Téléphone: PERA 1761
STAMBOUL - Téléph.: STAMB. 562

SOCIETE ANONYME de PAPETERIE et d'IMPRIMERIE
FRATELLI HAIM

Papiers en tous Genres

Fournitures Complétes de Bureau

GROS ET DETAIL

S Galata, 11-13, Rue Mahmoudié, Tél. Péra 1761

MAGASINS DE VENTE
{ Stamboul, 15-17, Rue Meydandjik, » Stamb. 562

ETABLISSEMENT
Typo - Lithographique et de Reliure

TRAVAUX ADMINISTRATIFS et de LUXE
GALATA, 32, Rue Taflan — Téléphone: PERA 2331




WORLD SERVICE

The American Express Office,
at 65 Broadway. New Vork.

Ofﬁces tlu'ﬂug]n:mt
the world. General
Fur:igu Agunts,
Ncw Yur]!. Ctnlrnl
Railroad Lines

IN

BANKING SHIPPING
AND TRAVEL

HE American Express office at

4th Vakouf Han, Rue Hamidie is a
useful address for the busy man's
diary. If you are going away—tickets
for the journey, reservations at hotels
and all sorts of things to make travel
easy. If you need banking facilities —
foreign money supplied and exchanged,
the original Travelers Cheques issued,
money transfers arranged, deposit and
current accounts opened. If you have
a shipment to make—direct forwarding
service via the American Express office
at the other end.

Briefly, the services of a bank, a
shipping agency and a travel bureau,
combined for your convenience,

AMERICAN
EXPRESS

4th VAKOUF HAN RUE HAMIDIE
ISTANBUL

Other l:lff;u:s 1[1 Nenr Eﬂ.st at Cn;.ru, Luxm‘, JcrusaItln, ﬂl[mus, Pirneus.

SOCIATE ANON. DE PAPET. ET D'IMPR. — ISTANBUL




